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Business indicators 
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Business summary 

Indexes of business (production, prices, sales, etc.) _...__- 
March data 


Production in March, as compiled from early re- 
ports, increased over both January and February, as 
shown by the output of pig iron and zinc, the ship- 
ments by manufacturing plants of locomotives and 
automobiles, and the deliveries of raw silk from ware- 
houses. All these products, except locomotives and 
automobiles, were in larger volume in March than a 
year ago. Steel-ingot production was about the same 
both in comparison with January, 1925, and with 
March, 1924, increasing over February, while total wool 


Teceipts increased over February and declined from a | 
At the end of March there was a slight de- | 


year ago. 
crease from the previous month in the number and capa- 
city of pig-iron furnaces in blast. Unfilled steel orders 
also declined from the end of February, but unfilled 
' ordersforlocomotivesincreased. New ordersforrailway 
| equipment increased over February, except passenger 
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cars, but declined from a year ago, while concrete pav- 
ing contracts were slightly higher than in March, 1924. 
Car loadings increased over February but were 
slightly less than a year ago. Mail-order, 10-cent 
chain, and department store sales all increased over 
January and February and also over a year ago. 
Imports and exports of merchandise also exceeded 
either of the first two months of 1925 or March, 1924. 
Check payments in March exceeded those for the 
previous month or a year ago, both for New York 
City and outside. Declines occurred in investments, 
discounts, note circulation, reserves, and deposits of 
the Federal Reserve banks, but the reserve ratio was 
higher than at the end of February. Member bank 
loans and discounts were about the same as in Feb- 
ruary; investments increased, while deposits declined. 
Interest rates averaged higher than in February. 
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BUSINESS INDICATORS: 1920-1925 


(Ratio charts—see explanati 
ton-miles” while the curve on bank debits has been adjusted for normal 


variations and that on manufacturing production for variations in working days) 


ion on inside front cover. Except for ‘‘net freight ton-miles” latest month plotted is February, 1925; January is latest plotted for “‘net freight 
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BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, — 
1913 asa base. The second part contains items for which comparable data back to 1913 are not available. This latter group 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

Where available at the time of going to press, April 14, March indicators have been included, thus bringing this table up 
to date. It should be noted that the charts on page 2 show February data as the latest plotted, except for freight ton-miles 


which shows January. 


















































































































































MONTHLY AVERAGE 1924 1925 
COMMODITY | ; 
1920 | 1921 | 1922 | 1928 | 1924 | Jan. | Feb. | Mar.| Apr. May | June | July | Aug. | Sept. | Oct. | Nov.| Dec. | Jan. } Feb. | Mar, 
| 1913 monthly average=100 
} — 
Production: | | | | | | | | 
SE Peer | 120) 64) 87) 180) 101} 118) 120) 185) 126) 102) 7/ 7) 7%| 8 97; 8) M6] 182) 126 | 139 
» Steel ingots........... | 185) G4) id) 4h | AR] 4h | 151 | 166 | 18D} 108) BL} HA) «OL |) 113 | 1238) 198) AL} 166 | 148 | 166 
Copper.......-------- | 99) 88) 80) 120) 128) 120) 128) 127) 128) 127) 124) 126) 180) 124) 184| 183) 181] 144) 135 |...... 
Cement (shipments).| 108/ 107; 181, 153 164) 70) 80| 122/ 178) 197 203/ 225 #228, 228| 231; 189, 74) 69) 81 | 139 
Anthracite coal....... | 98} 99/ 68| 10¢| 99} 108| 100/ 106; 80| 102/ 102/ 102; 93| 100| 101; 80/ 97] 97) %|...... 
Bituminous coal......| 119| 87 85| 118| 101] 132| 119} 108) 76 s1/ 7} S| 90| 206| 121} 106| 116] 130, 98 |... 
Electric energy) | 
(grossrevenuesales)./ 283 312, 89 407) 434) 488, 472, 448) 420/ 417/ 300/ 382) 386) 307| 427 | 462, 507] 518 |-....- = 
Crade petroleum.....| 178 | 180) 24 | 205) 285) 273) 268) 288) 287) 208 286) 205) 208) 288) 280) 272) 278) 287) 261 |...... 
Cotton(consumption)| 105| 97 100; 117; 997 124; 100; 104) 108; 89) 7) | 77| 8} 1M4{ 106| 114] 127) 118 |...... 
Beef -r-| 110) 118; 126; 180) 133] 187) 114) 196) 121) 185) 116/ 182) 185) 146 | 167) 140) 184] 146/ 105 |...... 
| rare | U8 | u7| 130, 160) 151} 205) 177) 160) 145) 151} 154) 188/ 116) 108 | 118/ 182) 191] 109) 152 )...... 
Unfilled orders: 
U. 8. Steel Corp...... 170; 9 | 96) 102; 68} s1/ 88/ 81) 7) Gt} 85) BA] 86) BO} GO| G8) 82} 85) 89) 82 
| Stocks: | 
| Crude petroleum.....| 127 | 152} 234 | 287 | 338] 3821; 3823| 827| 831/ 334| 330, 843/ 349, 850| 348) 346 338] 835 | 996 |...... 
Cotton (total)........ | 165) 198| 158 | 125 | 1125 149 | 132; 118 | 92) MH) Bw) 4B) | SH] 161 | 198 | 198] 172) 150 |... 
Prices: | 
Wholesale index....../ 226, 147/ 140, 154/ 150] 151) 152) 180, 148/ 147) 145) 147| 150) 149| 182| 153| 157] 160) 161 |-..... 
Retail food........... | 203; 168; M42) 146; 146] 149) 147; 144| 141} 141] 242) 4B) 144) 147] 149; 150| 152) 184) 151 |...... 
Retail coal, bitum....| 207 | 197; 188 190| 169] 180; 180| 175; 168| 163). 163} 165/ 180| 166] 160/ 171 | 171] 170) 172|...... 
| Farm products....... | 206) 16) 124) 186/ 132] 194 194! 128 | 128! 127} 198! 130) 137! 129] 136] 137| 130] 146/ 146 |_..._. 
| Business finances: | | | | | 
| Defaulted abilities. 108 | 220) 228) 107 108] 225) 168 428) 214/ 160) 140/ 161) 242| 180) 188| 136) 198} 288 176 | 149 
| Price 25 ind. stocks... 84 | 136/ 160! 185 198] 193) 102) 180/ 183) 183] 187) 195) 205) 201/ 202| 213 231] 233 | 238 | 235 
| Price 25R.R. stocks 67; 64| 75; 72) Sl} 73| 73| | | 7) 78) 8) 86| 85] 8| 92) 95) 96, 98! 95 
| Banking: | | 
| Clearings, N. Y. City. as | 205 230, 226/ 264] 262/ 230 240 | 258 | 263| 253 / 268 258 | 245 | 274| 284 | 325] 830) 267 | 296 
|  Olearings, outside..../ 275 | 212 | 230 | 276 | 24] 202/ 256 ed 278 275| 266) 282) 265| 277| 314| 200| 317] 322| 273 | 309 
|  Com’lpaperint.rate.| 134/ 118; 80; | 71] 88 87| 8| 8! 7| 7) o&| | 67| 57| 5O| Gf 66) 66) 71 
| Distribution: | | | | | 
| Imports (value)...... 204 / 140 177| 212/ 201] 198; 223| 215| 217| 203) 183/ 185| 170| 192] 208] 198| 24) 232 | 224 | 258 
| Exports (value)........ 331/ 181/ 154 | 168 | 185] 191| 177| 164; 168| 161| 148) 184| 160/ 207] 255| 238| 214] 216| 170| 218 
| Sales, mail-order......| 264) 188 | 204 250) 284) 271; 270) 279| 800| 243/ 230) 196| 211| 270) 364) 851) 411] 808 | 299 | 318 
Transportation: | | 
Freight, netton-miles.| 137 | 105) 115 | 180| 1817 126; 182; 183/ m7| 124] 217| 121| 183| 148| 168] 130) 198) 135 | 126 |... 
| | | 
1919 monthly average=100 
Production: | | | | 
a ee 102; 86/ 117| 183/ 129] 112) 125; 181/ 139] 141) 130/ 119/ 139| 185/ 140] 196 | 110} 121 122 |... 
Bldg. contracts....... 72| @| 102| 106| 108} 107; 108| 147| 136] 12%| 1083| 88| 90| 93| 102| 105! 100) 9o1| 83 |...... 
| Stocks: | | | | 
a) =a 66, 42 29 32} 34 43 42; 39 33 28 25 21 21; | 2] 42] ef s0/| 55|...... 
| Pork 9} 83) 70, 1) 90} 93| 108) 110) 100) a] | 106 91 | | 48 50 76] 97) 11 |... 
| Business finances: | 
Bond prices (40issues).| 86 | 87| 107/ 104) 108} 105) 104) 105/ 105/ 106] 108}. 110) 110) 10 | 110/ 110) MO} 10/ 111 | 1 
Banking: | 
Debits outside N. Y. 
Cenccseandccccecs|., 106 91 95}. 107) 108] 111; 100) 100/ 108) 106; 108) 106; 101, 10% | 119| 107| 124] 127| 106 | 106 
Federal Reserve— | | | | | | 
Bills discounted..... 132 91; 2%8/| 30; 19) @ | 7) | @} 2) 1) | | 13) 12) 1) 16) 14) 22) m1 
Total reserves...... 97; 122) M4) 146) 146] 140) 147) 147) 147| 147) 149) 149) 146| 144/ 143) 143| 130] 141! 138 | 136 
Be iepntentinniuce 87, 122) 164| 162/ 160] 162) 161) 161| 168) 165/ 165) 165) 164| 160| 157/ 156) 145] 155| 151 | 152 
| 
































1 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. 
? Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina ine, and California white 
pine. ane total protection of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000 
ported by the census, 
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COMPARISON OF FEBRUARY WHOLESALE PRICES WITH PEAK AND PRE-WAR 


(1913 average prices taken as 100) 


INDEX NUMBERS 


6 100 200 300 400 500 600 700 
FARM DUCTS. AVERAGE PRICE TO PRODUCER 





WHEAT 
CORN 

POTATOES ZZZZZIIZ 
COTTON 
COTTON SEED 
CATTLE, BEEF 
HOGS 

LAMBS 





FARM PRODUCTS. MARKET PRICE 
WHEAT. SPRING 
WHEAT, WINTER 
CORN, NO.2 
OATS 
BARLEY 
RYE. NO.2 ’ 
TOBACCO. BURLEY 
COTTON 
WOOL 4 GREASE (BOSTON) 
CATTLE, STEERS 
HOGS, HEAVY 
SHEEP, EWES 


SHEEP, LAMBS 
‘FOODS 


FLOUR, SPRING 
FLOUR. WINTER 

SUGAR, RAW 

SUGAR, GRANULATED 
COTTONSEED OIL, 

BEEF, CARCASS 

BEEF, STEER ROUNDS 
HAMS, SMOKED (CHICAGO) 





CLOTHING 
COTTON YARN, 
COTTON PRINT GLOTH 
COTTON, SHEETING 
WORSTED YARN 
WOMEN’S DRESS GOODs z 
SUITINGS ic) 
‘SILK, RAW 
HIDES, PACKER’S: 
IDES, CALFSKINS 
LEATHER, CHROME (BOSTON) 
LEATHER, SOLE, OAK 
BOOTS AND SHOES (BOSTON) 
BOOTS AND SHOES (ST. LOUIS) 





COAL, BITUMINOUS 
COAL, ANTHRACITE 
COKE 
PETROLEUM 
METALS 
1G IRON, FOUNDRY 
PIG IRON, BASIC 
STEEL BILLETS, BESSEMER 
COPPER PEAK PRICE 
ais GM PRice IN FEBRUARY 
zinc 
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. BUILDING MATERIALS: 
LUMBER, PINE, SOUTHERN 
LUMBER, DOUGLAS FIR 
BRICK, COMMON (NEW YORK) 
CEMENT 
STEEL. BEAMS 


MISCELLANEOUS 











RUBBER, CRUDE 
SULPHURIC ACID 
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WHOLESALE” PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS 


Mew -Tmon producer on farm 
sent prices to producer or at mill. See diagram on page 4. 


products and market price of wool are from U. S. Department 
from the Engineering cad Mining Journal-Prese. All other prices are from U. S. Department of Labor, Bureau of 


of Agriculture 


Bur 


Labor 


‘Sratieein prystypo pp ee 


nonferrous metals 


Because of their availability at the time of going to press, April 13, the March price data have here been included, thus bringing this table up 
tedate. It should be noted that the chart on page 4 shows February prices only. 





COMMODITIES 


Unit 





FARM PRODUCTS—AVEBAGE PRICE TO PRODUCERS 


FARM PRODUCTS—MARKET PRICE 


Cotton, , sulddling pda my 
Wool, % 

Cattle, s amg od to 10ice, corn fed (Chicago) ......... 
Hogs, heavy (Chicago)....... 

Sheep, ewes (Chicago) ... 


Flour, standard patents (Minnea its) a eS SEE ne 
Flour, winter straights nares, A SE, “WME ETE ay ae 
Sugar, 96° centrifugal (N: 
Sugar, 


Beef, fresh steer rounds No. 2 (C 


eee wm ewes eee tere e newer een sesen 


CLOTHING 


Cotton yarns, carded, white, northern, Senet ag 22-1 cones (Boston). .| 
Cotton, print cloth, 27 inches, Ta x 60-7.60 sg to pa GPoston)..... 
Cotton, sheeting, brown 4/4 W: are Shoals L. L. 


Silk, raw Japanese, 
Hides, green salted, pack packer’s heavy native as & SE osdeccsewest 
Hides, calfskins, No. 1 dull country, 8 to 15 Prado ( 





























Wheat, No. 1, northern, sp ETE TR ae er 
Wheat, No. &, red, WIT (OMIRED) « < occccccccccccccccccncccccccccece! 
Corn, contract grades, No. 2, cash (Chicago) .................---.---.- 
Oats, contract ine cash (Chicag tie cncacnuemenpumandniiael 
Barle Ng] to bo good rr er ecnounen 
Rye, tes, RRL INR 
Sikcese, Bari ey, wen dark red (Louisville) ......................| 
d (N "Ses REE Se 

Ohio and Pennsylvania fleeces (Boston) ....- 


i coe Cnn ncunannstanderrdtb-edlerenatysiecenenenere .| 


Pork, smoked hams (Ohioee) alienation ietirendumenuamenuneineiiaiite 








amaaieted, in ae oy ew | ere ee Pi 
Cottonseed oil, prime summer yellow (New a NERA 
Beef, fresh carcass good native ooee AK = 2S I PEE a 


(New York)........... Yard. 


yarns, 2/32’s crossbred stock, white, in skein es on Sieosee | Poun 
Women’s dress goods, storm serge, all-wool, dbl. w IN. ¥ Jos} 7 
Suitings, ee. yed blue, 55-56 inches, 16-ounce Mi N.Y.) )---| d. 


SY ON) Oo Ee ee Se 
mee Src ussessoue | Pound 


Leather, chrome calf, dull or bright “B*” grades (Boston) .............| 
Leather, sole, oak, scoured backs, heav oy eee ell lh En walls dilectit 
Boots and shoes, men’s black calf, blucher (Massactiaseis) eedeloas | Pair 
Boots and shoes, men’s dress welt tan calf (8 i | aE 
FUEL | 
Coal, bituminous, mine run lump, Kanawha (Cincinnati)............. | Short ton.. 
oal, anthracite, chestnut er ork tidewater) .............--...-.- Long ton... 
Coke, Connellsville (range of prompt and — furnace—at ovens...) Short ton.. 
Petroleum, crude, Kansas-O SERA —Rt WEB. ccccccecencccne<duiiecce |B ages 
METALS | 
Pig iron, foundry No. 2, northern (Pittsburgh)...................- --| Long ton... 
Pig iron, basic, valley furnace .| Long ton... 
oe “4 illets B Bessemer (Pittsburgh) ............... _.| Long ton... 
ingots, electrolytic, any Mite (New York) --| Pound..... 
Lead, + pie, casveren f sar one sa ante eR ES. | Pound..... 
Tin, for earl yd + slit Re eae | Pound..... 
Zine, slab, western (Gt Le ER, GH | Pound....- 
BUILDING = in" AND MISCELLANEOUS | 
——— pine, southern, yellow flooring, 1 x 4, “‘B’’ and better (Hat- | 
BS #18, 1x8 x 10 (Washington) | M feo eet ae 
, sae ’ x8x ae IE ecnies 
Brick, common red, domestic b (New York).................-. | ‘Thousand... 
vir Portland, net without bags to trade, f. 0. b., plant (Chicago e 
Steel beams, miil (Pittsburgh) . - ae, = ses Saran 
Rubber, Para Island, fine ame A A a RN CIN on | Pound..... 
Sulphuric acid, 66° (New sha PR ae FRE RN 


| 
| 
| 














ACTUAL PRICE 
(dollars) 


February,| 


1925 


bee 
2 
-~] 
a 


PrPrr. . 


March, 


1925 


re pe 
~~! 
fon} 
a | 


RELATIVE PRICE 


(1913 average = 100) 





- 
| 














Feb- Feb- 

ruary, am, ruary, | 

1924 1925 
124 125 214 
124 125 185 
148 147 121 
262 231 | 192 
199 190 | 170 
93 95 | 96 
87 88 128 
173 184 215 
129 128 202 
114 110 201 
128 127 199 
131 128 152 
118 120 159 
113 108 248 
212 108 186 
249 223 193 
216 216 272 
114 118 1ll 
85 88 133 
180 213 180 
187 202 222 
138 137 215 
139 139 225 
207 197 132 
204 199 137 
139 135 148 
131 131 141 
111 115 103 
lll 114 139 
211 195 174 
205 192 197 
204 196 174 
219 212 245 
184 184 184 
239 239 245 
189 171 171 
86 76 89 
96 100 114 
163 171 186 
98 103 116 
201 201 204 
153 153 160 
166 154 154 
216 216 221 
172 171 167 
162 179 186 
155 155 148 
150 149 150 
155 155 144 
81 87 92 
203 211 216 
118 123 127 
123 118 135 
193 191 205 
212 201 201 
305 305 221 
173 173 173 
166 166 136 
24 21 38 
73 70 
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PER CENT 
INCREASE (+) 
OR DECREASE (—) 
March arch 
1925, te 

from from 
Feb- 
March, 
1925" 1924 
—3.4 +65. 6 
—2.1 +44.8 
—1.2 —18.4 
+6. 5 —11.7 
+2.9 —7.9 
+8.6 +10. 5 
+22.8 +79.5 
+2.7 +20.1 
—83 +44. 5 
—10.9 +62. 7 
—6.2 +46. 5 
—13.7 +2.3 
—7.4 +22. 5 
—14.3 +97. 2 
0.0 —12.3 
+3. 6 —10.3 
—7.4 +1.7 
+7.7 +83. 0 
+20. 9 —8.0 
+8.7 +2.0 
—7.3 
—33| +43.8 
+2.1 +59. 0 
+2.2 —31L 5 
+1.7 —31.7 
+3.7 +141 
0.0 +7.6 
+9. 6 —1.7 
+16.5 +42.1 
0.0 —10.8 
+15 +4.7 
+2.8 —8.7 
—5.3 +9. 4 
0.0 0.0 
0.0 +2. 5 
—11,9 —6.4 
—9.2 +5.3 
—5.1 +8.0 
0.0 - +8.8 
0.0 +12.6 
+0. 8 +2.5 
+1.6 +6.5 
0.0 0.0 
—6.8 —4.6 
—17.9 —22.8 
+3. 6 +7.8 
—3.8 —7.7 
—3.2 —2.7 
—0.8 —8.4 
—3.4 +2.3 
—7.4 —4,.7 
—-6.1 —3.3 
—2.6 +11.0 
—0.9 +6.8 
0.0 0.0 
—6.9 —32.5 
0.0 0.0 
+2.4 —16.3 
+12.7 104. 8 
0.0 0.0 




















6 
EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS 


(Drawn from data compiled by U. 8. Department ~ Labor and re preening weighted indexes based upon number of wage earners in the respective industries in 1919. 
Average mont employment 1923=100. February, 1925, is latest month plotted) 
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MISCELLANEOUS INDUSTRIES 
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7 
BUSINESS SUMMARY 









































Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the 
relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of this sum- 
mary are given in the table entitled “Indexes of Business,” beginning on p. 21.} 

YEARLY 1924 1925 PER CENT INCREASE (+) 
AVERAGE OR DECREASE (—) 
| 
oe - } | 
{ | | | | 
| | | F b » F bruary, 
1923 | 1924 Jan- Febru- | Novem-| Decem-|| Jan- | Febru- 1925, from 1925, from 
uary ary ber ber uary ary January, February, 
| | 1925 924 
PRODUCTION: | 
Manufacturing (64 commodities—Ad- | 
IN oo Ret doit neo bei hak betalets ccnieh 119, 113}; 118; 122; 114 112 | 116 124 +6. 9 +1.6 
Raw materials, total.............----- 113) 119} a a aad 143 | a Pb ai “a : 
Pitnereies Gl 01 a seis cd. J 135 124 130 | 1: 121 | 123 | —14. —8. 
Animal products-.......--------- 117 117 — yp ia 7 ts a: aes nee 
RM niga lnnd ete hencpmereel - 8 102 118 | 58 | —31. — 
Forest products. .............--.. 121 115 111; 114) 115 109 | 114) 112 | —1.8 —1.8 
| 
ELECTRIC POWER PRODUCTION..._--------- 144 | 152 160 | 149) 156 171 | 172 | 154|} —10.5 +3. 4 
BuILDING AWARDS (floor space) ..--..--.---- 106 | 108 107; 103; 105; 100) 91; 83 | -—88)} —194 
| 
Srocks OF COMMODITIES (45 commodities) : | | | | 
PE Mc iciemawcencenctaccen 119 | 135 132 | 139 146 156 || 162) 159 | —1.9 +143 
Corrected for seasonal variation --- - - - -- | 119| 185 || 1386) 1385; 185; 145 | 154; 148) —3.9 +9. 6 
UNFILLED ORDERS (relative to 1920)_...____ |. al 63 | 63 53 62 | 62; 63) +1.6 0. 0 
| | | | | | 
Saues (based on value): | | 
Mail-order houses (4 houses)........_-- | 99} 105 | 98 | 96; 131 148 108 | 105) —2.8 +9. 4 
Ten-cent chains (5 chains)...........--| 165 | 185 | . . > = > | = 3 : z : 
i ee ee ee | 88} 82} —3. —3. 
Department stores (359 stores)_......-- 124 125 109 102 | 141 210 | 109 | 100 | —8.3 —2.0 
Prices (recomputed to 1919 base): | | | | | 
Wholesale, all commodities. .........-- 75 7 73 74 74 76 78 | 78 0. 0 +5.4 
Retail food... .w wdpouboconeqeceu 78 | 78 80 7 81 82 83 81 —2.4 +2.5 
CHECK PAYMENTS (141 cities—Seasonal ad- | | 
ST a on ain wait Anh wbapiidetee decheiadaeciaaeds ' 103; 109 106 116 110 116 128 129 +0.8 +112 
Cost or LIvina (1919 base)...........___- 96, 97 96 95 96 97 97 | 96 —1.0 +Lil 
FacTORY EMPLOYMENT (1919 base)...._..-_- 93 | 84 88 90 81 82 | 83 85 +2.4 —5. 6 
TRANSPORTATION: | 
Net freight ton-mile operation-—-----. _-_- | 115 108 104 109 115 106 112 100 —10.7 —8.3 
Car loadings (monthly total) ........_-- | 119; 116 96 104; 117} 125 102 | 105 +2.9 +10 
Net available car surplus (end of mo.)....| 25 | 139 100 79 111 161 129} 172 +33.3 | +117.7 






































1 See page 28, January, 1925, issue (No. 41) for details of adjustment. 


Unadjusted index for current months given in “Indexes of Business,” p. 21, this issue. 


COURSE OF BUSINESS IN FEBRUARY 
GENERAL BUSINESS 


Taking into consideration the smaller number of | 


working days, general manufacturing activity was 


| ary, 


7 per cent greater in February than in the previous | 


month and was 2 per cent higher than a year ago. 
There was a larger increase of production in the 
automobile industry than in any other of the indus- 
tries whose figures are used in computing the index 
number. Actual production in most industries was 
less in February than in the previous month, although 
after adjustments for the difference in the number 
of working days, there were small increases in the 
output of many products. Stocks of commodities 
declined and unfilled orders were unchanged from the 
end of January. 

Building contracts awarded in February were 
smaller, both in value and floor space, than in either 
the previous month or a year ago. Factory employ- 


| lower than a year ago. 


ment increased but was 5 per cent less than in Febru- 
1924. The index of wholesale .trade exhibited 
a further decline in February and was also 4 per cent 
The decline in the wholesale 
trade in groceries and drugs as compared with the 
previous month more than offset increases in hard- 
ware, shoes, and dry goods. Department-store and 
mail-order trade also reported decreases in February; 


_and of the chain stores, groceries, drugs, and shoe 





stores also showed decreases. Most of the declines 
in wholesale and retail trade, howeyer, may be ex- 
plained by the shorter month. 

Wholesale prices showed little change as compared 
with January, although they were 6 per cent higher 
than a year ago. Retail prices, however, were 2 per 
cent lower than in the previous month and 3 per cent 
above those of a year ago. 








PRODUCTION 


Production of manufactured commodities in Feb- 
ruary as measured by the index of 64 commodities, 
based on the 1919 average as 100, stood at 115 as 
compared with 121 in January and 117 a year ago. 
When account is taken of the difference in the number 
of working days, however, thus showing actual daily 


rate of production, the February index of 124 compares | 


with 116 in January and 122 in February, 1924. 
Actual production in February was less in every group 
except in automobiles than during the previous month 
and was less than a year ago, except in textiles, lum- 


SUMMARY OF INDEXES OF BUSINESS 








the average daily basis, however, such basic industries 
as pig iron, lumber, boots and shoes, copper, lead, brick, 
cotton goods, etc., recorded increases over the previous 
month. 

The index showing the output of raw materials 
declined seasonally to 95 as compared with 120 in 
January and 100 a year ago. Compared with a year 
ago there were increases in the production of copper, 
lead, and zinc and in marketings of cattle and calves, 
cotton, eggs, and fish. Declines from February, 1924, 
took place in the production of coal, petroleum, 
iron ore, and pulpwood, and in marketings of wool, 


ber, chemicals and oils, and tobacco. When reduced to | hogs, sheep, grains, and fruits. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


1920 monthly average=100. ‘This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their respective 
seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. February, 1925, is latest month plotted) 
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COMMODITY STOCKS 


The index of commodity stocks, as adjusted for 
seasonal tendencies, stood at 148 in February as 
compared with 154 at the end of January and 135 
a year ago. All of the main classes of stocks enter- 
ing into this index showed increases over February, 


oe 
x aL UNFILLED ORDERS 8 COMMODITIES 


| 


1924, except raw foodstuffs, which remained sta-— 


tionary. 
SALES 
Unfilled orders, according to the index of eight basic 


commodities in the iron and steel and building material 
industry, stood at 63 in February which was prac- 

















1923 1924 1925 


tically unchanged, either from the previous month 
or a year ago. Wholesale trade showed a further 
decline in February, standing at 75 as compared with 
78 both in January and a year ago. A decline in 
wholesale trade in groceries and drugs more than 
offset increases during the month in sales of hardware, 
shoes, and dry goods. 

Sales reported by mail-order houses showed a 


slight decline from the previous month but were 


9 per cent greater than a year ago. Sales reported 
by the five leading ten-cent stores and by chain 
stores specializing in music and in candy were larger 
than for either the previous month or a year ago, 
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while sales of grocery, drug, and shoe chains were | ago, prices of grains and meats being considerably 


smaller than for the previous month but larger than 
in February, 1924. Department store sales stood 
at a lower level than for either the previous month 
or a year ago, while department store stocks were 
much higher than for either of the periods with 
which specific comparison was made. 


PRICES 


The price index for all farm products stood at the 
same point as in January, increases in the prices of 


grains, fruits, meats, and cotton being counter- | 


balanced by declines in dairy and poultry prices. The 


index of farm prices was 9 per cent greater than a year | 


COMPARISON OF WHOLESALE PRICE INDEX NUMBERS, BY GROUPS 
(February, 1925, is latest month plotted) 


above and prices of cotton considerably below those 
of February, 1924. 

Wholesale prices, according to the Department of 
Labor index, showed little change from January but 
were 6 per cent higher than a year ago, the chief in- 
creases from February, 1924, being in farm products 
and food, while clothing, fuel, metals, and house-fur- 
nishing goods declined. The commercial index num- 
bers showed decreases as compared with January but 
increased over a year ago. 

Retail food prices, based on 1913 as 100, stood at 
151 in February as compared with 154 for the previous 
month and 147 a year ago. The cost of living index 
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based on July, 1914, as 100, stood at 165 in February 
as against 167 in January, and 164 in February, 1924. 
All of the groups making up the cost of living index 
either declined or remained stationary as compared 
with the previous month, but as compared with a year 
ago food and shelter showed increases while clothing 


monthly average as 100, showed improvement over 
the previous month but were not so good as a year ago. 
The index number for all classes stood at 92 in Febru- 
ary which compared with 90 for the previous month 
and 97 a year ago. The largest gain over January 
was recorded in the nonferrous-metal trades, smaller 





and fuel showed decreases. increases taking place in all other industries except 
food products and paper and printing. Compared 
with a year ago the paper and printing index also 
remained stationary while employment in all other 
groups declined, the largest declines being noted in the 


nonferrous metals, vehicle, and chemical industries. 


EMPLOYMENT 


Employment conditions in February as shown by 
the index of factory employment, based on the 1923 
39732—25t——-2 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


Receipts of wool at Boston in February were less 
than half the January receipts and were but little 
larger than those of a year ago. Almost three-fourths 
of the total receipts consisted of foreign wool; receipts 
of domestic wool, while larger than in the previous 
month, were 12 per cent less than a year ago. Im- 
ports of raw wool were smaller in February than 
either in the previous month or in February, 1924. 
For the first two months of 1925, however, imports 
of raw wool were almost 20 per cent larger than for the 
corresponding months of the previous year. 

Wool consumption by textile mills was 10 per cent 
less than in January and 8 per cent lower than a year 
ago. Prices of raw wool were slightly lower than for 
the previous month while those for dress goods, suit- 
ings, and yarn were unchanged. All prices except 
those for dress goods were higher than in February, 
1924. Active wool machinery represented a slightly 
smaller proportion of the total in February than in the 
previous month; looms exhibited a larger and spindles 
a smaller percentage of active machines than for a 


year ago. 
ConsuMPTION oF Cotton, WooL, AND SILK 
(February, 1925, is latest month plotted) 
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SILK CONSUMPTION 


























Total ginnings of last year’s cotton crop were 
13,630,000 bales, which was 34 per cent larger than 





for the 1923 crop. Receipts into sight, although show- 
ing the usual seasonal decline from January, were 
more than double those of a year ago. Imports of 
raw cotton continued to increase, being almost 10 per 
cent greater than in January and over 20 per cent 
larger than a year ago. Exports exhibited a seasonal 
decline from the previous month, but were far greater 
than in corresponding Februarys of recent years. 

Cotton consumption in textile mills was only 6 per 
cent less in February than in January, which allowing 
for the shorter month represented a larger daily 
consumption. Stocks of raw cotton at mills and 
warehouses, at the end of February, while declining 
seasonally from January, were considerably larger 
than a year ago. The world visible supply was also 
larger than in 1924. 


SPINDLE AcTIVITY IN CoTToN MILLS 


(February, 1925, is latest month plotted) 
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The number of active cotton spindles continued to 
increase, attaining 100 per cent of capacity in Feb- 
ruary, as against 96 per cent in January and 90 per 
cent a year ago. Total activity was less than in Jan- 
uary, due to the shorter month, but was 8 per cent 
greater than a year ago. 

Cotton-finishing plants operated at 66 per cent of 
capacity in February as against 62 per cent in January 
and 64 per cent a year ago. Orders, shipments, and 
stocks were slightly less than for the previous month 
while billings were greater. 

Production of fine cotton goods was less than in 
January or than a year ago. Sales were much larger 
than in either the previous month or a year ago. 





| 
| 
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Prices of raw cotton were slightly higher and yarn and | 
cloth prices slightly lower than in January. All prices | 


of cotton and cotton goods were lower than a year ago. 


Imports of raw silk were 20 per cent less than in | 


January but 25 per cent greater than a year ago. 
Deliveries of silk from warehouses were slightly less 
than in the previous month but were one-fourth greater 


than in February, 1924. Stocks of raw silk at the | 


end of February were slightly larger than a month be- 
fore and almost 50 per cent greater than a year ago. 
The New York price of Japanese silk averaged higher 
than in January but was 9 per cent lower than in 
February, 1924. 

Imports of burlap were slightly larger in February 
than in the previous month but were smaller than a 
year ago. Imports of unmanufactured fibers, while 
24 per cent less than in January, were slightly larger 
than a year ago. 
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IRON AND STEEL 


Consumption of iron ore by blast furnaces and pro- 
duction of pig iron were but 5 per cent less in Feb- 
ruary than in the previous month which, considering 
the shorter month, represented a greater daily average 
than for January. Pig-iron production and iron-ore 
consumption were each 5 per cent greater than in 
February, 1924. Stocks of iron ore exhibited the cus- 
tomary seasonal decline from the previous month and 
were likewise 10 per cent less than a year ago. The 
number and capacity of furnaces in blast showed a 
further slight increase over January but were still 
somewhat less than in February, 1924. Pig-iron 
prices remained practically unchanged. 

Steel ingot production declined 10 per cent from the 
January output and was 2 per cent less than a year ago, 
but for the first two months of 1925 was 6 per cent 


_ greater than for the same months of 1924. 


PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 
(February, 1925, is latest month plotted) 
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Bookings of steel castings were 25 per cent less than 
in the previous month and 16 per cent less than in 
February, 1924, the decline being more marked in 
railroad specialties than in miscellaneous castings. 
Unfilled orders as reported by the United States Steel 
Corporation were slightly larger than at the end either 
of the previous month or of February a year ago. 

Production, shipments, sales, and unfilled orders of 
steel sheets registered declines from January but were 
larger than in February, 1924. Stocks of sheets, on 
the other hand, were considerably larger than at the 
end of either the previous month or February, 1924. 
Prices of steel products averaged practically the same 
in February as in January but were from 5 to 16 per 
cent lower than in February, 1924. Exports of steel 
products were lower and imports higher than for either 
the previous month or year. The tonnage of new ves- 
sels completed during the month, while greater than 
for last February, was but little more than one-third 
of the tonnage completed during the previous month. 





STEEL 


1920 | 1921 | 1o22 | 1923 1926 


Structural-steel fabricators reported larger bookings 
and shipments than in January, the shipments also 
being larger than a year ago. Bookings of fabricated 
structural steel, however, were almost 20 per cent 
less than those recorded in February, 1924. Steel- 
furniture shipments were smaller than in either the 
previous month or in February, 1924. Shipments 
and unfilled orders of railroad locomotives showed 
a decline both from the previous month and from a 
year ago. Sales of foundry equipment were larger 
in February than during the previous month, but 
were smaller by 14 per cent than in February, 1924, 
Shipments of foundry equipment, on the other hand, 
were smaller than for either the previous month or 
year. The number of mechanical stokers sold was 
considerably larger in February than in either January 
ora year ago. More patents were issued in February 
than in either the previous month or in February, 
1924. 








NONFERROUS METALS 
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The output of copper by mines averaged about | 
the same per day in February as in January, the | 
decline being due to the shorter month. The Febru-— 


ary output was 6 per cent greater than a year ago. 
Exports of refined copper were 30 per cent greater 
than for the previous month and were 44 per cent 
greater than a year ago. The wholesale price of 
electrolytic copper averaged slightly less than for the 
previous month, but was 14 per cent higher than for 
February, 1924. Sales of tubular plumbing declined 
14 per cent from the January total and were also 
somewhat less than a year ago. ' 


PropucTion AND Exports or CopPrER 
(February, 1925, is latest month plotted) 
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Stocks of tin in the United States on February 28 
were recorded as 10 per cent less than at the end of 
January, although the world visible supply was 
somewhat greater than for the previous month. 
Both the world supply and the stocks of tin in the 
United States were greater than in February, 1924. 
Deliveries of tin during the month of February were 
slightly larger than during January, but were almost 
19 per cent less than a year ago. Imports were less 
than for either the previous month or for February, 
1924. The February wholesale price of pig tin, 
while slightly less than in January, was 7 per cent 
higher than for a year previous. 

The number of zinc retorts in operation at the end 





of February showed a continuance of the increase 


which began in September. The decline in the 
production of zine during February may be accounted 
for by the shorter month. Stocks of zinc at refineries 
continued to decline and were less than one-half those 
of a year ago. Zinc-ore shipments from the Joplin 
district were practically the same as in January, but 
were 17 per cent greater than in February, 1924. 

Lead production also showed the result of the 
shorter month, declining 5 per cent from January, 
although it was 14 per cent greater than for a year 
ago. The price of desilverized pig lead in New 
York averaged 7 per cent less than during the previous 
month, but was 10 per cent higher than a year ago. 








RELATIVE Propuction AND Stocks or ZInc 
(1913 monthly average100. February, 1925, is latest month plotted) 
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Coal production was lower in February than during 
either the previous month or a year ago, the decline 
in bituminous coal being much more pronounced 
than in anthracite, which was produced at a slightly 
higher daily rate than in January. Prices showed 
little change as compared with January, though 
bituminous-coal prices averaged slightly lower and 
anthracite slightly higher than a year ago. Both 
beehive and by-product coke production were less 
than in the previous month, and beehive coke was also 
produced in smaller quantities than in February, 1924. 


PrRoDUCTION OF BITUMINOUS AND ANTHRACITE COAL 
(February, 1925, is latest month plotted) 
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The decline from January in crude petroleum 
production was commensurate with the shorter 
month; consumption of crude petroleum showed 
an even larger decrease, however, so that stocks were 
at a higher point than at the end of the previous 
month. Production, imports, and consumption of 
crude petroleum were all less in February than a year 
ago. Crude oil prices continued to increase during 
February and averaged 15 per cent higher than a 








ie | 








year ago. Gasoline prices also increased, but the 
prices of other petroleum products showed little 
change. The number of oil wells completed was 
greater than for either the previous month or a year 
ago. 

AUTOMOBILES AND RUBBER 

Despite the shorter month, automobile production 
increased considerably over the previous month, 
the passenger car output in the United States being 
18 per cent greater and truck production 23 per cent 
larger than in January. The number of passenger 
cars made in February, however, was much less than 
in the corresponding month of either 1923 or 1924. 
The truck output showed a small increase over a year 
ago. Shipments of automobiles also increased over 
the previous month. 

The February production of tires was slightly larger 
and that of inner tubes slightly smaller than during 
January, though both were larger than for a year ago. 
Shipments of both pneumatic tires and tubes were 
lower than for the previous month and stocks exhibited 
the usual seasonal advance. 


HIDES AND LEATHER 


Imports of hides in February were 10 per cent less 
than in the previous month, all classes except calf- 
skins being affected, but showed a 6 per cent increase 
over a year ago. Exports of both sole and upper 
leather were less than in January but were slightly 
larger than in February, 1924. Wholesale hide prices 
averaged slightly lower and sole-leather prices slightly 
higher than for the previous month. All hide and 
leather prices were higher than a year ago. 


Imports oF HipEs AND SKINS 
(February, 1925, is latest month plotted) 
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| ments less than a year ago. 








Boot and shoe production increased about 2 per 
cent in February as compared with the previous 
month, while exports were less than for either January 
or a year ago. Prices tended slightly upward. Belt- 
ing sales were less than either in the previous month 
or in February, 1924. Production of both glove 
leather and gloves was greater than in January. 


PAPER AND PRINTING 


Imports of wood pulp were considerably smaller 
than in either the previous month or a year ago, due 
to the decline in chemical pulp imports, which more 
than offset the increase in imports of mechanical pulp. 
Production, shipments, and imports of newsprint paper 
were less than in January and production and ship- 
Boxboard output was 
also less than for either the previous month or previous 
year, and there was a greater decline in new orders 
received than in production or shipments. 

Despite the short month, February paper-box pro- 
duction exceeded that for the previous month by 10 
per cent and that for February 1924 by 6 per cent, 
these increases being due to the larger output of 
corrugated boxes which more than offset the decline 
in the production of solid fiber boxes. 


BUTTONS AND GLASSWARE 


The productive activity in the manufacture of 
fresh-water pearl buttons increased from 34 per cent 
of capacity in January to 42 per cent in February, 
which was slightly less than a year ago. Stocks were 
at a lower figure than at the end either of the previous 
month or of February, 1924. 

Production, new orders, and shipments of illuminat- 
ing glassware were all larger in February than for the 
previous month, and production and shipments only 
slightly less than a year ago, while new orders were 8 
per cent above those for February, 1924. 


BUILDING CONSTRUCTION 


Construction costs exhibited little change in Feb- 
ruary. Fire losses in the United States and Canada 
were 21 per cent less than in January and only a 
little larger than a year ago. 

Contracts awarded for building construction in the 
27 Northeastern States were less both in square foot- 
age and in prospective expenditure than in either the 
previous month or in February, 1924. Increases in 
contracts for residential and educational buildings 
over the previous month were more than offset by 
the sharp decline in contracts for the construction of » 
commercial and industrial buildings. All classes. of 
buildings in the 27 Northeastern States showed a 
decline from a year ago in the square footage of con- 
tracts awarded and all classes except “other public 
and semipublic buildings” declined in contemplated 
expenditure. 
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VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES 
(February, 1925, is latest month plotted) 
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BUILDING MATERIALS 
The February output of lumber from the north and 


west, such as Douglas fir, western pine, and northern | 
| January, clay fire brick being the only kind to increase 


pine, was generally larger than for the previous month 
and smaller than a year ago. Southern pine produc- 
tion, on the other hand, was smaller than in January 
and larger than in February, 1924, while that for 


North Carolina pine was larger than for either the | 
shipments of clay fire brick and silica brick declined 


| as compared with the previous month, while stocks 
| of all kinds of brick on hand at the end of the month 
| were considerably larger than at the end either of 


previous month or a year ago. Shipments of almost 
all species of lumber were smaller than in the previous 
month or in February, 1924. Composite lumber prices 
averaged slightly lower than in either January or a 
year ago. 

The output of flooring was smaller than in January 
and that of maple flooring smaller than a year ago, 
although the production of oak flooring was 
considerably larger than in February, 1924. 
New flooring orders booked exhibited exactly 
the same trend as did production. Shipments 
of both oak and maple flooring, however, 
were larger than during the previous month 
and stocks at the end of the month were 
larger than at the end either of January, 1925. 
or of February, 1924. Unfilled orders for 
both oak and maple flooring, on the other 
hand, were smaller at the end of February 
than for either the previous month or year. 
New orders for piano benches and stools 
were lower than for either the previous month 
or for February, 1924, and unfilled orders also 
declined. Shipments, on the other hand, were 


INDEX NUMBERS 


| | 
i ake ae 


1922 1923 =| 0S 1924 =| «1925 


| Jarger than in January, though almost 20 per cent 
_ smaller than in February, 1924. 


The output of brick was generally smaller than in 


over the previous month. Compared with a year 
ago, the production of silica brick and of paving brick 
increased, while that of face brick and of clay fire 
brick was considerably smaller. New orders and 


January, 1925, or February, 1924. Bookings of 
architectural terra cotta were considerably less than 
for the previous month or a year ago. 


RESIDENTIAL BurILpDING ConTRACTS AWARDED AND NEW ORDERS 


FoR BatTus 


(February, 1925, is latest month plotted) 
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The output of Portland cement was lower than for | 


either the previous month or February, 1924. 
ments, on the other hand, were larger during Febru- 
ary than for either of these months. Stocks of Port- 
land cement continued their customary seasonal 
increase and were 18 per cent larger than a year ago. 
Prices remained practically unchanged. Concrete 
paving contracts awarded were 10 per cent larger 
during February than during either the previous 
month or during the corresponding month a year ago. 
The production of roofing felt was considerably less 
than during January and slightly less than a year ago- 
All classes of enameled sanitary ware exhibited a 
decline in orders received and orders shipped as com- 
pared both with the previous month or with Febru- 
ary, 1924. 
hand, were larger than at the end of the previous 
month or a year ago. 
larger than at the end of January, were much smaller 
than at the end of February, 1924. 


CHEMICALS AND OILS 


Imports of potash were considerably larger during 
February than during the previous month or during 
February, 1924. Imports of nitrate of soda, while 
slightly larger than in January, were 36 per cent less 
than a year ago. Fertilizer exports were larger than 
in January, but were 10 per cent less than a year ago. 
The February production and shipments of methanol 
and acetate of lime declined from January and also, 
except for acetate shipments, from February, 1924. 
Stocks at the end of February, while slightly larger than 
at the end of the previous month, were but little more 
than one-half as large as those reported a year ago. 
















































































Imports oF PoTAsH AND NITRATE OF SoDA 
(February, 1925, is latest month plotted) 
160 | 
140}- 4 
\— NITRATE OF SODA 
@ (20 | 
2 | 
i 
| 
$ 100 \ 
: f 
a 
w& 
O 80 
o 
Q 
< #0 ’ 
y 
re) 
eo 
- 40 i 
a POTASH > 
20 Alaf™ i 
WY 8 A 
*l 1920 i921 | ~=«(1922 1923 1924 1926 


The receipts of turpentine and rosin at the three 
principal Atlantic ports continued at the low point 
which is customary at this season of the year. As 
compared with a year ago, turpentine receipts were 
somewhat larger and receipts of rosin somewhat 
smaller. Stocks of each of these commodities con- 


Ship- | 


Stocks at the end of February, on the other | 


Unfilled orders, while slightly | 





tinued to decline seasonally, stocks of turpentine 
being slightly larger than at the end of February, 
1924, while stocks of rosin were 23 per cent less than 
& year ago. 

Stocks of cottonseed continued their seasonal de- 
cline but were 55 per cent greater than at the end of 
February, 1924. Stocks of cottonseed oil, on the 
other hand, were slightly larger than at the end of 
January and only a little less than a year ago, the in- 
crease in stocks being accompanied by a 25 per 
cent decline in production during the month. The 
price of cottonseed oil continued downward but was 
still slightly above that of a yearago. Receipts, ship- 
ments, and stocks of flaxseed at Minneapolis and 
Duluth continued their seasonal decline but stood in 
each case at a higher point than a year ago. 


CEREALS 


The visible supply of wheat declined seasonally as 
compared with January, that in the United States 
being slightly higher, while the Canadian stocks were 
reported to be 40 per cent less than at the end of Feb- 
ruary, 1924. Receipts and shipments at the principal 
markets were each 19 per cent less than in January, 
the receipts being about the same as a year ago, while 
shipments were 52 per cent greater. Wheat prices 
declined only slightly from the high point reached in 
January, while exports of wheat and wheat flour were 
10 per cent less than during the previous month and 
16 per cent greater than a year ago. The production 
of wheat flour was less than during the previous month 
or during February, 1924, and the estimated consump- 
tion was also less than for January, although consid- 
erably larger than a year ago. Stocks of flour were 
lower than at the end of either of the periods with 
which specific comparison was made, The wholesale 
price of Minneapolis flour made under standard 
patents continued to rise, while the Kansas City price 
of winter straights declined slightly. 

The visible supply of corn was considerably larger 
at the end of February than at the end of either the 
previous month or.a year ago. Receipts and ship- 
ments of corn, on the other hand, were much smaller 
than for the previous month or for February, 1924. 
Receipts of oats and barley were less than in January 
and exports of these grains also declined. 

Shipments of rice showed the customary seasonal 
decline despite a pronounced increase in imports. 
Stocks of rice in the hands of mills and dealers were 
smaller at the end of February than for either the pre- 


| vious month or a year ago. 


Corn grindings for starch and glucose manufacture 


_ were smaller in February than for either the previous 


month or a year ago. 

On page 16 is given a table showing the distribu- 
tion of corn-sirup consumption for each half of 1924, 
and with annual totals for 1923 and 1924 according to 
classes of consumers. 











DistrisuTion oF Corn Sirrvp (Giucose) 1n Pounps 
































1924 | TOTAL 
6 First 6 Last 6 | | 
months months 1924 1923 
Mixed simps._ 21 444 | 198, 265, 445 || 410, 518, 589 | 304, 146, 981 
eries — a 841 ae | 408, 063, 431 
Jams, jellies, and preserves 1 217| 1 525 || 32, 526, 752 888 
=m 27 758, 830 38° 070, 627 oo 02k 674 7 300 711 
SIPP Ue iar ane 6,173,656 | 5,311,890 || 10,485,546 | 7,821, 922 
etc.) ee ed OR $, 747,686 | 4,237,702 || 8,690,651 | 9, 950, 687 
Tobacco manufacturers _-_--- 2, 497, 409 2 801,126 6, 388,835 4, 934, 358 
Miscellaneous (dealers) ......| 29,275,559 | 36,592,999 || 68,268,328 | 63, 246, 702 
domestic - 

BE yx ha ie pent 488, 778, 105 | 530, 896, 269 ||1,025,442,234 | 869, 099, 588 
Exported............-...--.- 82, 980,185 | 85, 691,779 || 170,827,964 | 137, 590, 061 
Total distribution... __.- 571, 758, 200 | 616, 588, 048 ||1,195,770,198 |1,006,689,649 




















Car-lot shipments of the principal fruits and vege- 
tables were also smaller for February than for either 
the previous month or for a year ago with the single 
exception of potatoes, which were practically the 
same as in February, 1924. 


MEATS AND DAIRY PRODUCTS 
Receipts, shipments, and slaughter of cattle de- 


clined seasonally during February but were in each 
case slightly larger than a year ago. Exports of 


beef, on the other hand, were less than for either 
the previous month or for February, 1924. Prices 
of cattle showed a slight increase over January. 
ReuativE Receipts oF Burrex, CHEESE, AND EGGs AT 
Primary MARKETS 
(1919 monthly averages=100. February, 1925, is latest month plotted) 
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{ year ago. 


Receipts, shipments, and slaughter ot hogs, sheep, 
and lambs also declined seasonally and were less than 
in February, 1924. Exports of pork were considerably 
less in either the previous month or a year ago. Prices 
of hogs were slightly higher and prices of sheep 
slightly lower than in January. Poultry receipts were 
less and the fish catch greater than for the previous 
month or a year ago. 

Receipts of butter and cheese at the five principal 
markets were less than for the previous month or 
February a year ago. Cold-storage holdings of these 
commodities also continued their seasonal decline, 
holdings of cheese being less and those of butter 


considerably larger than at the end of February, 1924. 


SUGAR, COFFEE, AND TEA 


February imports of raw sugar showed their custom- 
ary seasonal increase, but were 9 per cent less than a 
year ago. Meltings were also larger than in February, 
1924. Wholesale prices continued about the same as 
in January but were about 35 per cent less than a 
year ago. Receipts of raw sugar at Cuban ports 
and exports from Cuba continued their seasonal in- 
creases, the receipts being 13 per cent larger and the 
imports 5 per cent smaller than in the corresponding 
month a year ago. Cuban stocks at the end of 
February, on the other hand, were much larger than 
at the end of January, 1925, or February, 1924. 

Imports of coffee were 27 per cent less than either 
for January or for a year ago. The visible supply 
in the United States was somewhat smaller than in 
January, but considerably larger than in February, 
1924. The world visibly supply, on the other hand 
was reported to be only 3 per cent less than in January 
and 22 per cent greater than a year ago. February 
imports of tea continued to decline seasonally but. 
were 17 per cent greater than in February, 1924. 


TOBACCO 


The consumption of tobacco products as repre- 
sented by tax-paid withdrawals from warehouses, 
declined as compared with the previous month and, 
except in the case of cigarettes, was smaller than a 
Exports of unmanufactured leaf were but 
two-thirds of the previous month’s total and but. 
little more than one-half those of a year ago. Ex- 
ports of cigarettes, on the other hand, were larger 
than in either the previous month, or February, 1924. 
Sales of tobacco at loose-leaf warehouses made the 
usual seasonal decline but were slightly larger than a 


year ago. 
RAILROADS 


The net surplus of freight cars for the last week in 
February was one-third greater than for the corres- 
ponding week in January, as the number of coal cars 
available almost doubled. Surplus of cars at the 
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end of February was more than twice as large as a | from State and municipal free employment agencies 


year before. Bad-order cars continued to decline, 
although still greater than a year ago. February 
loadings were greater than in either the previous 
month or a year ago, the increase in cars loaded with 
merchandise and miscellaneous products more than 
offsetting decreases in those loaded with grain, live- 
stock, and coal. 


SHorTAGE, SurPLUs, AND Bap-OrpER FREIGHT Cars 
(February, 1925, is latest month plotted) 
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EMPLOYMENT 


Factory employment conditions were better in | 
February than in the preceding month, but were 5 | 


per cent below February, 1924, all industrial groups 
either partaking of the increase over the previous 
month or remaining stationary. Compared with a 
year ago, on the other hand, all industries showed 


indicated increases over January in the number of 
jobs registered and workers placed for the country 
is a whole and for each of the important groups of 
States except those in the East. 


IMMIGRATION AND EMIGRATION 
(February, 1925, is latest month plotted) 
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DISTRIBUTION MOVEMENT 


Sales of the two mail-order houses were almost as 
great as in January and were 11 per cent larger than 
a year ago. For the leading 10-cent chain stores 


_ total sales were slightly greater than in the previous 
_ month and were 12 per cent greater than in February, 


declines except the paper and printing industry, | 


which remained stationary. The most pronounced 
declines from February, 1924, were recorded in the 
nonferrous metals, vehicle, and chemical industries. 
An increase in the number of employees was re- 
corded in each of the States for which figures were 
available and increased average weekly earnings were 
reported for Illinois and Wisconsin. 


1924. Magazine advertising was larger than in 
either the previous month or a year ago, while news- 
paper advertising, due to the shorter month, declined 
seasonally and in addition was 4 per cent less than in 
February, 1924. 

February postal receipts at the 50 largest cities 
declined seasonally from January but were slightly 


| larger than a year ago. Receipts.at 50 industrial 
| cities also declined from the previous month and were 


In New York | 


and Massachusetts the average weekly earnings de- | 


clined somewhat from the previous month. Reports 


also larger than in February, 1924, 
Internal revenue tax collections received in Febru- 
ary and covering January business were less than for 


FACTORY EMPLOYMENT 
(Index numbers relative to 1913 average employment as 100. February, 1925, is latest month plotted) 
















































































































































































_ ZN Li 
‘ \ fm 
: BAe could | \ y) 
: a ATM 
: tf 
owt 1915 : a : = : be , oe ; AS | , ; La i 19238 ; 4 ; aa | 


39732—25t——3 

















the previous month and, except in the case of taxes on 
firearms and on capital-stock transfers, were less than 


& year ago. 


| 
| 
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spondingly lower. Member banks reported a slightly 
larger total for loans and discounts and slightly smaller 
totals for net demand deposits and for investments in 


Sates By Mait-Orper Houses anp Cuain 10-Cent Srores February than in January but larger totals for each 
| item than a year ago. 


(February, 1925, is latest month plotted) 
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LIFE INSURANCE 

New policies obtained in February totaled 15 per 
cent more than in January and 10 per cent more than 
a year ago. Group policies declined from the previous 
month but were higher than a year ago, while ordinary 
and, industrial policies increased over both periods. 
In the amount. of new insurance there were also 
increases over both periods for all classes except group 
insurance. Premium collections were slightly less 
than for the previous month but larger than a year ago. 

Investments by life.insurance companies at the end 
of February showed slight increases over the previous 
month in mortgage loans and in railroad and public- 
utility bond holdings, but a decline in holdings of 
Government bonds. Al] classes of assets except 
Government bonds exhibited substantial increases 
over.a year ago. 

BANKING AND FINANCE 

February check transactions as evidenced both by 
bank debits and bank clearings showed the usual 
seasonal decline from January, only a part of which can 
be accounted for by the smaller number of days in the 
month. Compared with a year ago check transactions 
showed a pronounced increase, which was proportion- 
ately greater in New York than in the country at 
large; as compared with the previous month, the 
decline in New York City was slightly greater. 

Discounted bills at the end of February were held 
by the Federal reserve banks in greater volume than 
for any month sineé April; 1924, but were considerably 
less than a year ago. Notes in circulation, while 
slightly larger in amount than’at the end of January, 
were less than for any other month during the past 
five years. Investments and reserves were slightly 
less than in January, the former being greater and the 
latter lower than a year ago. Deposits were larger 
than at the end either of the previous month or of 
February, 1924, while the reserve ratio was corre- 














Interest rates on call loans continued the rise which 
began in September; rates on commercial loans also 
averaged slightly higher than in January. Both types 
of interest were considerably lower than a year ago. 

The Government debt, both long term and short 
term, was slightly less at the end of February than for 
either the previous month or the corresponding 
month a year ago. Government receipts were slightly 
larger and expenses 45 per cent smaller than in Janu- 
ary; receipts and expenses were both considerably less 
than in February, 1924. The amount of money in 
circulation was 1 per cent above the total for January 
and almost the same as a year ago. 

Commercial failures were less than in January but 
greater than a year ago as measured both by the num- 
ber of firms and by their liabilities. A smaller number 
of failures occurred among manufacturing concerns 
and trade establishments and a larger number among 
agents and brokers in February than in the previous 
month. Failures among manufacturing concerns in. 
volved much greater liabilities than in January, 
however, while those of other establishments declined. 


NUMBER OF BusiINEss FAILURES AND AMOUNT OF DEFAULTED 
LIABILITIES 


(February, 1925, is latest month plotted) 
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Dividend and interest payments listed for March 
were 4 per cent greater than for a year ago; totals for 
the first three months of 1925 were 7 per cent greater 
than for the corresponding. months of 1924... New 
capital issues, although less than.in January, showed 
a 51 per cent increase over a year ago. New incorpo- 
rations involved 45 per cent less capital.in February 
than in the previous month and 35 per cent less than 
a year ago. 

The February average of stock prices showed a 
continuation of the rising market. Although the 
average prices of United States Government and 


| foreign bonds were slightly less than in January, rail- 


| 


road, public utility, and industrial bonds recorded 























increases. Bond prices averaged from 2 to 11 per 
cent higher than a year ago. Sales of securities were 
considerably less in February than during the previous 
month, but were much greater than for a year ago. 
Agricultural loans made in February through Gov- 
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ernment and land bank sources were larger than in 
the previous month except for rediscounts by the 
Federal intermediate credit banks, and all classes were 
greater than in February, 1924, except those made by 
the Federal farm loan banks. 


COMPARISON OF WHOLESALE PRICES AND STOCK PRICES 


(Twelve-month moving averages. 
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GOLD AND SILVER 


Gold receipts at the mint declined both from Janu- 
ary and from a year ago. Imports continued to 
decline, being less than one-tenth as large as in 
February, 1924. Exports of gold continued large; 
although February export of $50,578,000 was but little 
more than two-thirds of the amount sent abroad in 
January, it was over 100 times as much as was exported 
a year ago. More gold was exported in December, 
January, and February than in the preceding four 
years, 

Silver production was lower in February than it 


February, 1925, is latest month plotted) 
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had been since last July and was 14 per cent less than | 


a year ago. Imports and exports were likewise much 
less than for either the previous month or for February, 
1924, Prices were slightly higher than in January. 


FOREIGN EXCHANGE AND TRADE 


The general index of foreign exchange in February 
was the same as for the previous month, standing at 
64 as compared with 58 a year ago. 
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from January in the pound sterling, franc, lire, and in 
South American exchanges were offset by increases in 


the rate of exchange with Japan and Canada. 


Gotp Trape Batance (Excess or Imports, Excrss oF 


Exports) 
(February, 1925, is the latest month plotted) 
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PRELIMINARY MANUFACTURES RETURNS: 1923 


Both imports and exports of merchandise declined 
from the previous month, the decline in imports being 





: j 
VALUE OF PRODUCTS || PERSONS EMPLOYED 
























































4 per cent and that in exports being 17 per cent. | 
Imports and exports were each slightly larger, how- | | Per | Per cent 
. | INDUSTRY CLASSIFICATION Per | cent | minimum 
ever, than in February, 1924. | cent | ine | Month is of 
? 1923 1921 maxi 
in- ery mum 
ase) Sa 
CENSUS OF MANUFACTURES, 1923 | me | 1921 | 1928 | 1981 
Macs en Bo /-— 
oath. Artificial leather_............ $33, 557, 634| $15, 515, 739) 116. 3) 05 77.9) 65.0 
The Bureau of the Census has announced prelimi- Asbestos textiles oa 2---o. 24,550,290) 7,171, 570) 242.3) 277.8 76.9 62.4 
oy: ° s wnings, tents, and sails -- -_- . 5, 756) , Ol, 4 2 51,1 
nary reports from 22 additional manufacturing indus- Bags, other than paper.-....) 151, 675, 727, 115,452,413} 31.4| 124) 924) 757 
: ter, cheese, and con- 
tries, collected pursuant to the census of manufactures acme’ = Alcea 989, 830,164) 738,440,107] 34.0) 8.1 74. 0 67.2 
° ° ettem goods... -. 2.2.22. 1, 901, 125, 703|1, 278, 220,831; 48.7) 14.4 . 3} 84.3 
for the year 1923. The following table summarizes Cotton Small wares. on. aia: 223, 586 526; 061, 193 181-0) 121.6 82.9 74.6 
‘ ; ; . i ti 42, 229, 850| 276, 750, 711 2B ¥ 
some important data made available since the publica- Hats and caps, other than felt seis ha ne olde hey me 
‘ : ‘ 5 pe eee , 811, 444) , 987, 7) 9} 73.7 
tion of the February, 1925, issue of the SurRvEy, page asnaurne goods-<-"--) 69,838,182 54,580,787 al 16.0. 86.0) 72:3 
. " anu ure of woolen an | 
25. (See also January, 1925, issue, p. 19; December, torsted f00d8.- 1, 062,558, 438 aot, 257,817] 81) 15.3 god sr.8 
Somme 102, 951, 687) , 526, |} 101 4 79. 
1924, p. 22; and November, 1924, p. 24, for corres- Printing and ™ publishisg am 15 Boge verte Rouge Been Reh ' 
A : re . - | — book and job..........-.-- 27, 690, 074, 7.0] 7. 3) 91, 
ponding lists.) Further compilations will appear in Lk ublishing, oe SN 9 Se i | A “igh : 
s ° newspapers an riodicals. , 501, 566) 1, 4 F | . 9), . 6) 95.7 
the future issues as the data relating thereto are com- Regalia,badges,an emblems." 10,585,846)" 10,350,349) 2.2) 26 09 ea 0 
* 4s : * ° na aap yan gas eae ma aah | . “ | § * . 3] § 95.6) 73.0 
pleted. Statistics in greater detail for each industry silk mamafactures...-°--.--") 761,822,110) 588,418 750 90.5) 3.2 92 4 70.2 
° 2 do? olstering materials... ...- , 641, ‘ & . 2I/ -9| 66.1 
may be obtained from the bureau’s preliminary state- Women's elothing....-22.-- i 41 189 43,816,970 24) 89 73.0) 76 
. : ° en’s clothing... ........._./1, 105, 116, , 549, : 67.8 
ments on the respective industries. Men’s clothing, contract work! 73, 598,528 61, 226, 479 20. 2|| 33.6 86. 4! 66.5 
ee eae | 848,176,734) 634,073, 895 33.8 20.0! 94.4' 62,1 
SALES OF GROCERY CHAIN STORES ' 
i ae oe es en oS Ae ) 
1919 1920 1921 1922 1923 1924 1925 | 
Mont : ! . 
ACTUAL SALES, 27 CHAINS, IN THOUSANDS OF DOLLARS | 
$36,263 | $36,045 | $39,845 | $48, 483 $57,625 | $70,161 | 
35,602 | 34,592 | 903.| 47,820 | 56, 233 66,272 | 
41,396 | 37, 854 43, 681 57, 989 ae See 
43,898 | 35, 099 40,811 | 50, 741 
42, 708 | 34, 015 40,705 | 53, 334 
43,504 | 34,171 | 41,064 | 51, 694 
44, 354 33, 248 40, 166 | 50, 185 
282 | 35,050 | 41,143 | 50, 589 
| 40,136 | 34, 669 | 42,359 | 51, 594 
41,449 | 39,404 | 44,726 | 56, 286 
39, 969 39,242 | 46, 865 | 57, 094 ll re | 
} 39, 874 42,818 | 49, 584 | 56, 974 hij SOE a | 
Yearly total............-........- 336, 546 | 489,525 | 436,207 | 508, 853 632, 787 oe “ ae ens 
Monthly average...........-.---- | 28,046 | 40,704 | 36,351 | 42,404 | 52,732 | 60,119 |.........-.- | 
| | } ; 








INDEX NUMBERS, UNADIUSI TED? 2 











129 129 142 173 206 
127 123 135 171 201 

148} 135 156 207 200 

i 125 146 181 211 

mC 123 145 190 214 

155 122 146 184 200 

158 119 143 179 206 

144 CO 125 147 180 201 

143 | 124 151 184 210 

148 | 141 160 201 240 

143 140 167 204 232 

42 | 153 177 203 253 

146 130 151 188 7 a, eo 

















INDEX NUMBERS WITH SEAGONAL CORRECTIONS? a 




















129 18 | (Ml 172 204 249 
132 129 0=6 | 178 200 | 246 
136 125 | (144 191 ton! <| Psi) TPES 
154 123 | 144 178 a Yanpeaneaty 
152 121 | 145 190 a!) Ope rise 
158 14 =| 149 187 | a eee 
164 123 | 149 186 tt > Nea - Hobos 
151 131 154 189 any to,se 
151 130 159 194 AR eee ee 
144 137 155 195 7G anit 
| 141 139 166 202 i dee 
136 146 | 169 194 msec: 
| | 














1 “ped = is sabibhod from data furnished by me Federal Reserve Board, Division of Research and Statistics, and revises the 
hed on sales of grocery chains 
: 1919 1 — y average 100. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. The 
function of index and relative numbers is explained on the inside front cover. A condensed form of this table 
is given on page 7. 






























































ra BE [oes VOR 1 | 
Maxi- | Mini- || _ 7% | "mon DECREASE (—-) 
| mum | mum |- i 
Jan, 3 Jon 3 Feb., 1925 | February, 
| | mn Ii bru- | No | al % ” » | x 
| 1920 | 1920 =e oy, | tag be | Yanuary| or fem tear oa 
ee } ——| nial \|- seed < | 
PRODUCTION 1. ha 
(Relative to 1919 monthly average as 100) | 
BAW MATERIALS | | | | | | | 
SE Oe as ee | 179; 73] 109| 100; 156) 143) 120; 95] —208| -—5.0 
MINERALS | | 
Se ee ee ee, ee | 155; 62] 180/ 123; 121 | 1283 /|| 182] 113] —14.4 = S 
Petroleum. ........------------------| 212] 106} 179) 176] 179] 180) 188} 271 —1.6 —2.8 
Bituminous coal. ...--....----<------- | 187) 41) 185) 122) 108/ 119) 134) 100 | —25.4| —180 
Anthracite coal......-.-..------------ | 121) Qj; 108; 104 92; 101 101; 98 —-3.0 —5.8 
SS SR Bee eee | 241) 0 | 0 | 0; 39! 0 | 0 0 0. 0 0. 0 
Eile inp ge ri ae eeneee Se 139 17 || 124) 123; 128) 127 139 | 129 —7.2 +4.9 
a Riaidisicbne 169; 74] 130; 141 | 165; 163] 169); 161 —4.7| +142 
PE inecedinvboch anadaduacddd gat 133 38 | 133 | 117} 112] 123], 1382) 124 —6.1 +6.0 
a oe diaanhee 131 57 | 76 91 | 108 92) 88/| 82 —6.8 —9.9 
Be econ escinedssnpascccatneddses> | 145 80} 99) 125) 119) 120] 117) 108] -—7.7| —13.6 
| | } | i 

| ANIMAL PRODUCTS (marketings) ! 

2 See he 138 80 119, 105) 125| 138| 114/ 102° -105/ -29 
Wool *.-...-----seeececese---seu----0| 237) 19] 66) 31) G8) G8] 19) 27) +432), 228 
Cattle and calves.........-.--..------ | 143} 58] 92) 71} 115; 102) 91/ 75] —17.6| +56 
Hoge. --ece--------0-----co-----c-----e} 177] 64} 167} 143] 181) 177]) 168) 122] —282) —147 
het TE eee eee et 153 54 75 62 83 71 65 «61 —6, 2 —1.6 
Re oe ha Ek Bl aaeak 245; 30] 60; 84| 39/| 43 53| 98] +849) +16.7 
BNE Qk ide ltbonandhncosclh 390 | 21] 192) 139 | 313 | 390] 154] 107|) —305) —23.0 
a es Ses 135; 45) 59; 71; 81) 71 64 105 || +641) +47.9 
Milk (New York).............--.------| 190/ 94] 126 | 119 128 | 130 129 | 122 —5.4 +2. 5 

| | | | 
CROPS (marketings) | | | | | | 
| 
Rie ww tee wo EEE Be Se + ae 246, 49 | 93 | gz! 195| 158] 119 81] —319| -69 
ils ite ae = RS I Sa AG 242; 54|| 94/ 121| 166/ 133) 121) 82] —322| —322 
eS a te eh Se A PaaS B= 254, 58] 129| 132] 141| 92], 130) 129]/ -—08| —23 
RT st ines ccinbiimons chibosds Mewosus 405 650 89 98; 184/ — 84) 83 69 —16.9 —29. 6 
ks Se es 278 | 19 | 81 40 | 271 | 234 | 128 79 —38.3 | +97.5 
Miscellaneous crops *.........-....-.-- 170; 21 | 102 65 | 120; 106 101 | 59 | —41.6 —9. 2 
| j 
FOREST PRODUCTS | | | | | | 
TINE tt SE ES 135| 61 | 121} 114] 115 | 109) 114) 112) -18|) -18 
BS IR 3 OS A RN SD LY | 133} 89] 108] 117/ 111| 104) 117| 116 -~0.9| =-0.9 
er eee 164; 51); 144 105 115 110 | 106 | 88 —17.0 — 16.2 
Gum (rosin and turpentine) *.......... | 267| 20] 94] 65] 179| 196] 76| 67] —1L8| 431 
Beene WOOO cero ed das ~ sno <4 xe | 161 | 24 | 114 106 | 128 129 | 142 129 —9. 2 +21. 7 
MANUFACTURING | | | | | | | | 
Grand total (adjusted for working days)_.... 130 71 | 113 | 122| 114) 112 116 124 +6. 9 +1.6 
Grand total (unadjusted) ..........2..-..- | 135 | 68 118) 117] 110} 112) 121 | 115 —5.0| =-1L7 

Ns ORR NARI. CRIED a 129! 77 || 112| 107| 100| 104) 118} 100} 11.5 —6.5 

a chtetL dba ddedidbcncdmeccoctus 130 | 54 117 | 106 101 109 117 | 108 —7.7 | +1.9 

TT aaa ree 147; 32) 125; 129| 106| 122)| 1421) 127 —9.9 —1.6 

| ell eaten <email 145 | 57 | 124 | 131] 181| 127 || 142} 187 —3.5 +4.6 

| ee * SR) Ls) RR | 115! 63] 87) 85| 81) 83] 84) 30] -48] -—47 

Paper and printing..................-. | 121; 60) 113; 103] 102; 106) 112; 99 —11.6 -—3.9 

Chemicals, oils, ete..................-- 92 144 136 167 174 | 169; 153 —9. 5 +12. 5 

| Stone and clay products..-.--.-------- | 143 | 60] 101/ 104| 128) 116 | 106) 100] 57) 3 

Metals, excepting iron and steel__-_--___- 195 | 71 176} 177| 162| 149) 179) 172 —3.9 —2.8 
pS ata ag LS I ST 3 RR | 125! 70) 111; 97] 106| 100)) 111 | 100) -10.0) +31 
i Say a a HS 145 37 116 122 100 95 | 104 1B +8. 7 —14.8 

| | | | | 

| Bleetric power__............-----.-...-- | 172| 98|| 160! 149) 156] 171 | 172| 154] —105| 434 

| Building construction (total awards)*.--| 147/30 | 107 | 103/ 105) 100) 91) 83] —88| —194 

| I 

















* Fluctuations between maximum and minimum dus largely to seasonal conditions. 
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| | | a. | 
| rast | arias | on | 7 ok DECREASE (~) | 
| mum | mom | eters teri tere eater 
| yan}, | Jan & | | pepe | No | De || yp. || Feb., 1025, | Feb., 1925, 
| sono '.|. 1980 January | sana vem- | cem- | January | Ft ¢ | from 1 Jan. | from Feb., 
re Se) US Eee at 
| 
STOCKS | | | | | | | 
(Relative to 1919 monthly average as 100) | | | | | 
(Corrected for seasonal variation) | | | | 
LLL LL LE TLE | 164] 91] 186| 185 | 135 | 145 || 154) 148) -3.9| +496 | 
SS ie aia Ra aie | 233| 73 || 164] 173] 153| 184] 186) 173 | —7.0| 0.0 | 
Raw materials for manufacture........-| 189 89 |} 125; 118} 185 | 142) 149/ 189 | -—63) +17.8 | 
Manufactured foodstuffs__........_-_-- | 115 68 || 74)! 74 84 88 | 87 89 | +2.3 | +202 
Manufactured commodities. ----------- | 175] 86 | 161| 154] 185| 152] 175} 174] —0.6| +130 | 
(Unadjusted index) | | 
gh RE BSR GD | CM UAE ee | 162 | 84|| 182 | 189] 145 | 156 || 162) 159) —1.9] +143 | 
ee, ee Se See ae | 232 70 |} 151 | 186] 154/ 191 | 219 | 213 |) —23) +145 | 
Raw materials for manufacture _.......| 187 68 || 130; 116) 181 | 174 || 157) 137.) -12.7| +181 | 
Manufactured foodstuffs. _......._.--- | 115 56 | Pecks ae 83 82 85 86) +1.1] +11.7 | 
| Manufactured commodities. __--_____- | 175) 89 157] 155] 158| 162) 170) 175 | 429] +129 | 
| UNFILLED ORDERS | | | | | | 
| (Relative to 1920 monthly averages as 100) | | | | 
(iron, Steel, and Building Materiais) | ! | 
| Total (8 commodities) -.....-.-..--.------ 116} 40) 63 | @3| s3| 62] 62| 63 | +1.6 | 0.0 | 
gli pa if nd | 112 37 > ay 42 49 50 50 || 00% +63 | 
Building materials..---.--..---.------ 153} 25|) 1830) 129] 99] 114] 115} 115] 00/| —109 | 
WHOLESALE TRADE | | | } | | 
(Relative to 1919 monthly average as 100) | 
(Distributed by Federal Reserve Districts)! 
| Grand total, all classes..............------ | 98] 62] 80/ 7] 84] 79] 78) 4% | —38| =—&8 
| | | } } 
Harpwake, total 0 districts... .-.....---- 117 58 91 | 90 98 99 89 90) +1.1 0.0 | 
See BS }' 115] 54° 84) 86] 95|- 97) 83) 85] +24) 12 | 
ENS: SRT RS. OS SS SS eee / 116} 658]| 111} 95] 88] 85{ 98} 831) —15.3 | =12.6 | 
el tienns tien nian as<5 | 120] 52] 84| 86} 93| 93 81; 82] 412} -47 | 
Ne I, oon seep n- np aqe>- 5-5 | 125 72}; 104) 104 90 91 00-} -- 05 1} ---+6-6-[2°>-8.7 | 
Suoss, total 8 districts.............-_____. | ge} sei 491 a9}: gz]. se) 43] 47] 40.3% honea | 
Mow Weetiics... Jj... £G0_- eg ° 1 | g2}' 40] 50} 45} 49] 54] 43). 45) 4474.9 0.0 
SS ER Re RS A | 99 31} 49! 57 55} 44] 40; 58] +45.0|..418 
Chieti So5.. RE ORT 8? } 101r}! 264) 4n¢ 374 48| 47] 26] 314: 4192 ]9 +162 | 
| ES A Sy ae 98 47 53; 66 | 638 | 60 48 54 ] +12.5|; —18.2 | 
} | i | } 
| Grocertgs, total 11 districts_....._.....___- | 100 62.| 80; 77 | 89 = 83 80 74 —7.5 —3.9 | 
| 7S ia ES BE. SS | 103] 60] 78{| 71| 88| 80) 75; 66) -120; 7.0 | 
Be ll ei lh | 100] 62]. 82} 80) 88) 87} 86) 78} —9 3° —25 | 
| 9 OO Se agllS Di SS SS SR | 91} 56] 72} 70| 79| 73) 68!) 65{/ +44} —71 | 
Ee SS, a S,. | 124 77. 97 | 88 98 | 85 || 96}; 82 | — 15.6 °F) 6.8 | 
_ Daves, total 7 districts. ._.....-..22.--.-- | 130] 88 || 116) 109} 109 | 109) 116 109) —6.0)} 0.0 | 
| ES RS SSE aR BE 146/ 85 || 130} 125/ 113| 120) 129) 126) -—23/ +408 
Ee cacchupinadpeessoys= | 117 75 112 | 102] 103; 100} 110 | 108") —8.2 —1.0 | 
| Chicago, = =-- 1- g.p4----$4+--- 401----2 112}, 74; 97) 92), 94| 91] 95) 89] -63| =38 | 
| ¢ pan Faaneleco..-..4--+-¢++---224----- 185 | 99) 141} 133] 139| 134) 145| 130| —103) —23 | 
| Dry Goons, total 9 districts). -___-.-_- 123! 64] 97| 98| gs} 77) 82) 88|| +731 +102 | 
moe, OS A 135] 71], 104) 113) 88) 97) 94) 110! 417.0 |" 2.7 
| SN cad ctterhetes acho ftom one / 119) 45] 92} ss} 70} 51/- 70) - 70} 0.0 | 20.5 
6 ESSE SE NE RE | 1381] 63] 100; 91 86 71 80). WZ, Jeo 7| —154 
ng AEE SE ae Sep | 1386 67 || 94 99 92 | 76 Si al -.2| -tae 7 
| Muare, total 2 distriete————-- =... 78|, 42 66] 63], 6s| 6y| 68| 6s]. —74 0.0 
| RETAIL TRADE _ rahe gaa Fate | 
(Relative to 1919 monthly average as 100) | ! | | 
Matt-orper Hovusze (4 houses)........____ 148 49 || 98 96; 131 148 108 105] -—28 +9. 4 
Cuan Srorzs: | 
.Ten-cent (5 chains) .--.....--..+.----. 366 84 || 126 140); 199/ 366) 151 156.) +3.3 |. +11.4 
Music (4 chains) ..................-.-. 214 55; 84 97; lll 184 | 92 99 | +7.6 +2. 1 
Grocery (27 chains)..............---.. 250; 119} 206; 201. 232] 253 | 250 | 236 —5,6 |. +17.4 
Drug (9 chains) .........-..----.----. 186} 109 | 141} 1434. 145 | 187 |) 155) 146 —5.8 +2.1 
; Peete aledthenoa-ap--- 4 193 | 106) 119} 124 | 138 / 192) 122/| 119! —25),..—4.0 
i ivchewacadessscoss. 276 | 108 || 154/ 167] 186! 282 | 162 | 175 +8.0 +4.8 
Shoe (6 chains)....4-.-.2..---...----- 188 72; 99 93; 146; 186 | 107| 100] ~6.5 +725 
Department Stores: 1 
Sales (359 stores)..........-...--.---- 210 80 | 109/ 102} 141} 210) 109; 100) -—8 3 —2.0 
Stocks (314 stores). ........-..-.----- | 164) 101} 115| 127/ 147| 124] 119) 128] +76) +08 
| | 


























4 Maximum and minimum monthly indexes for the individual districts were selected from the series beginning January, 1921, prior monthly data not being available 
while for the several commodity totals the maximum and minimum monthly indexes cover the period since January, 1920. The fluctuations between maximum and 
minimum for United States and district totals for a given line are, therefore, not comparable. 





























Maxi- 
mum 
| since 
Jan. 1, 
1920 
PRICE INDEX NUMBERS 
| FARM PRICES 
(Relative to 1909-1914 average as 100) 
| 9 
esac cescndwwcccsbivnceco=- 235 
Grain Be Te a ed ae | ps 283 
Fruits and vegetables_-_...........------- 373 | 
Meatamimals... .£i.5-.250... 021. at 186 | 
pO yg a er 215 
Cotton and cottonseed__.......------- 304 
Unciasained...2i ok. 8eb 2. ta 0b 180 
WHOLESALE PRICES 
Department of Labor Indexes 
(Relative to 1913) 

Se ie lt hy RI 248 
Farm products_-_-~.-- ee aoe Ps 243 
ne es a ome 248 | 
Cloths and clothing....--2....2.....-: 346 
ee ES ER a ae eee ae 281 
Metals and metal products__....--.--- 203 
Building materialic_...2i....-.---uL 300 
SS RS A ee rr 213 
House-furnishing goods__.......------ 275 
TTA Nn sc end 208 

Federal Reserve Board Regrouping of Department 
of Labor Indexes 
(Relative to 1913) 

Total raw proauets. ......-~. 94....-642---+-05 249 
Agricultural products_............------ 311 
Animal products... .-...5-..--..----4s 218 
Forest DFOGuCctB... 4. - ~~ 405--- sa, --- 53 375 

| Mineral -producte,. ---.:.....~+.-.---6: 272 
|) SA OUNCES. ons ~-cp-- ~~ sn. ap 247 
Producers’ goods. ._-__-.-----..------ 244 
Consumers’ goods. . . ~~ 4.-----=.----s: 249 
| Federal Reserve Roard Indexes 
| (Relative to 1913) 
| i i dh ch elie im meeine 267 
| i TE SRE Es 246 
as. non csim bode chee cae mes 272 
Commercial Indexes 
(Relative to 1913) 
Dun’s (Ist of following month)-_.._.-..-___- 218 
Bradstreet’s (1st of following month) ......_._ 227 
RETAIL PRICES 
Foop (Dept. of Labor—relative to 1913)_.._ 219 | 
COST OF LIVING 
National Industrial Conference Board Indexes 
(Relative to July, 1914) 
nn SN og... cet ae nengens 205 
i al ae eal alteatitcemenchinncielie 219 
ae a abhi oes inal trek itintn « 186 
Tn tiiniaeh wien svitinaiieanoup eye 288 | 
RS ee en 200 | 


I na cin ahaa eedibittiwnes wine 192 | 


Mini- 
mum ||_ 


since 
Jan. 1, 
1920 


138 
114 


|| January 


131 | 


171 
162 
109 
155 
121 
171 
114 


135 
122 
103 


152. | 


165 


138 
118 
146 


142 
102 
125 


134 
115 


139 | 


155 
139 
143 


153 | 


149 
171 
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134 
110 


118 | 
101 | 


140 


255 | 


99 


151 
144 
143 
200 
169 
142 
181 
132 
176 
117 


155 
182 
115 
194 
170 


151 
136 
156 


163 
143 
196 


165 
149 
180 
176 
175 
174 


1924 


Febru- 
ary 


152 
143 
143 
196 
180 
143 
182 
131 
176 
113 


163 
148 
189 


158 
140 


147 


164 
147 


180 | 


177 


175 | 


174 


No- 
vem- 


ber 


137 
147 
108 
115 
150 


179 | 
106 | 


153 | 


150 
154 
190 
163 


129 | 


172 
134 
172 
123 


155 | 


176 | 
124 


182 
166 


153 
131 


163 | 


160 
150 
169 


164 
147 


150 


165 
150 
184 
173 
168 
175 





cem- 


ber 


139 
155 
110 
113 
158 
176 | 
102 


157 
157 
158 
191 
165 
133 
175 | 
135 
172 
129 


161 
186 
129 
187 
169 
157 
132 
167 


165 
149 


74 
a 


167 
151 


166 
152 
184 
173 
169 
175 

















175 


1925 
January oe 
| | 
146 | 146 
172 | 178 |) 
122 | .131 +1 
123 | 126 | 
154 | 142 | 
182 | 183 | 
94 96 | 
160 | 161 
163 | 162 
160 | 157 
191 | 191 | 
168 | 178 
136 136 
179 183 
135 | 135 
173 | §173 
127 |, .125. 4, 
167 169 
196 | 193 | 
133 | 136 | 
193 | 201 | 
172 | 175 | 
160 | 1614 
134 | 136 || 
169 | 167 | 
168 167 
147 147 
175 178 
169 167 
151 150 
154 | 151 
167 165 | 
154 | 151 | 
174 | 172 | 
169 | 169 | 


175 | 


PER CENT INCREASE (+) 
OR DECREASE (—) 





Feb., 1925, | Feb., 1925, 
from Jan., from Feb., 
1925 1924 
0.0 | +9. 0 
+3.5 | +657.5 
+7.4) +65 
+2.4 |) +23.5 
—7.8 —2.9 
+0.5 |) —25.9 
+2.1}/ —2.0 
| 
+06! +659 
—1.9} +98 
0.0; —-2.6 
+6. 0 —1.1 
0.0.) «—49 
2.2) 9-05 
00; +31 
0:0; -1.7 
—1.6| .+10.6 
+2h.2:|.- +83 
—1.5 |, +9.7 
+2..3 hock 17. 2 
+41 -poot3. 1 
+17} —-19 
+0. 6 jio) +5. 9 
+1. 5 —2,2 
+0. 6 +2. 5 
0. 0 —0. 7 
+1.7 —5.8 
—1.2 +5. 7 
—1.9 +2.7 
—1.2 +0. 6 
—1.9 +2. 7 
—0.5 +1.7 
—1l1| —28 
0.0 | —3. 4 
0. 0 +0. 6 
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aes laa wm ee 
mum mum —— 
| since | since l l lls. 
Jan. 1, Jan. 1, | Feb- | No- De Feb- Feb., 1925, Feb., 1925, 
January | ruary _ —_ ned ruary = from Feb., 
PRICE INDEX NUMBERS—Contd. | | | | 
FOREIGN WHOLESALE PRICES | | 
(Relative to 1913) | | 
United Kingdom: | 
British Board of Trade_.........___-.- 333 154] 165 167| 170 170 171 | 169 |. —1. 25} 41.2 
. London Economist. _........-.-_----- 310 165 || 173} 178| 175 | 180 | 177] 177] 00) +23 
PeamUs.: Federal Reserve Board. ---——----- | 340| 168] 178) 180| 176| 177|| 178| 178 0.0) 0.0 
rance: | 
General Statistical Bureau.__._.__-__.- 588 | 306 || 494 544/ 503 507] 514| 515| +02} —5.3 
U. S. Federal Reserve Board____._..--- 537 283 || 445 | 469; 449 451 | 456 | 457) +02/) —2.6 
a es RE le 670, 5604 || 571) 573 621 640 | 657) 660]/ +4+05/ +15.2 
Sweden ills bic ial eS 366, 152|' 152!) 153! 162) 163 | 164/ 165|| +06! +7.8 
anada | l 
Cenialen Department of Labor- -------! 263 | 162 164} 166; 165! 168] 171 |_..--- ee 
U. S. Federal Reserve Board_---.------ | 279) 143] 146, 148) 148 149| 156) 158) +4+41.3 +6. 8 
fame’ a ont lig i 218 | 170] 172| 178| 180| 176] 171) 172|| +06| -34 
| | | | 
We SOF) h8i ra! Oe 1321 | 188] 211; 208| 214/ 213| 213| 210) -14/ +10 
U. S. Federal Reserve Board_.__._____- 313 | 171 || 205| 200} 210) 209 | 208 | 209 +05) +45 
, (Relative to July, 1914) | | | | 
ee ab a Raila ai Sg 236 | 146 || 174| 170/ 163 165) 163| 163 | 00) —41 
ae ne he eS ETS See eee 7326 | 160 | 183 | 180| 169) 171 170/| 170) 00; —5. 
EMPLOYMENT | | | | | | | 
(Relative to 1923, monthly average as 100) | | | 
Number employed, by industries: | | | | | 
I Da on wn enecdecs|ocdbuslos gine | 96) 97 88 | 89 90 92) 42.2; -52 
i detinnciencuedets|-idhinrinchiant (ee 99} 95 96 | 93} 93 | 0.0; -—61 
Ct endwaalr dodatlp- dies | 96) 97] 86; 88] 90| 92] +22| -52 
ee aR IRE LS RIE aR SIRE | 98) 94) 82} 85] 86) 88] +23) -64 
SSE NE RTA TCL RE: 95/ 97/ 98| 93) 92! 93] 411] -41 
SGN 4 GENE: TERR ESRRS S: BERS SRLS. 97 | 91; 91] 94) O85] 411! -21 
Paper and printing___._._.....------_|_-----|_---_- | 102} 101/ 101) 102{/ 101 101 | 0.0 | 0.0 
AS SRS yt RL ary RRR IRR SPRY Sau: | 97} 99! 89| 90 91; 92} 41.11 -—7.1 
Stone, clay, and glass._..........--_- |» ode det | 94) 95 95 94 90 92 +2. 2 —3.2 
Metals, except lei lomd Vadel. 02022220" S2r-~"22 94/ 102/ 85; 87] 87/| 91 +46 | —10.8 
Tobaceo products.............-----..|..-..|...--- | 96! 97 | 97; 96|/ 92) 93! 411{ —41 
| SR SRS 5g RRS: Gea si | SIE: | 96} 96} 84| 85] 86| 87] 412] -9.4 
NE RISER ECE UES HN NA NILE | 95| 97 | 85) 87) 90) 92) +22 p 2 
| | | | . ae 

















1 Since January, 1921. ‘January, 1920; no other figures for 1920 available. 
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which appear on page 5. Text matter covering ! 











| 
| 


ITEM 





| 
- | 
TEXTILES | 
Cotton 
Imports, unmanufactured ---.........-.-..... bales..| 
Exports, unmanufactured (including linters) __bales_.| 
Consumption by textile mills. ---....-........ bales. . 
Stocks, end of month: 
Total, mills and warehouses... .thous. of bales__| 
a hcipecncbtncadpscocdit thous. of bales. - 
ERMONG. . i. dcdtecccabcoceson thous. of bales.. 
Machinery activity of spindles: 
Active aes Pa > CRED Rapparees thousands. -| 
1 receipts at Boston: | 
9S cools SE he ES Rae FE thous. of Ibs. .| 
EE Scans cadanasduicyeontdanen thous. of lbs-_-| 
ee ee ee thous. of Ibs__| 
Silk: d | 
A MONO... 2, 24. ciddeccsetedescncase bales__| 
on nt ds dtbbiacbdcqseeeee tna este= bales. 
IRON AND STEEL 
Pig iron, production...........-- thous. of long tons--! 
Furnaces in blast: 
ee ee nee number. -_| 
OE a aa long tons per day--! 
Steel ingots, production.._._.... thous. of long tons-_| 
Unfilled orders, U. S. Steel Corp., 
fs SS ay eae thous. of long tons__| 
Wholesale prices: 
Composite finished steel-_...-.- dolls. per 100 Ibs_- 
Composite pig iron..........-...-- dolls. per ton--| 
ES aaa dolls. per 100 Ibs_- 
Locomotives: | 
Shipments— 
RS ck le ARS st ce nicadadebieau number-- 
| RS SS ere eee number. -_| 
Gs 6 8 BES ew onemindionas number-. 
Unfilled orders— 
RE a eee nee number... 
i ee eeeee number. - 
PN 43 £3 Tih cbadn<cceesetines< number- -| 
New equipment orders: 
1 BORA son eudedauees number... 
OED ORIG: 1 bk Sosecenescqectnss number. _| 
2 ieee essote se number. _| 


NONFERROUS METALS 





| 
Tin: 
Stocks, end of month: | 
pp, Fg | ae ene long tons__} 
World visible supply. -..-......-.--- long tons- % 
n Deliveries (consumption) .........-.-- long tons__| 
ne: 
Retorts in operation, end of month-.-.-number.- 
Production.._.... » A patentee thous. of Ibs__| 
Stocks, end of month.-_........-.-- thous. of Ibs_. 
Ore shipments, Joplin «istrict -_... thous. of Ibs_.- 
Ore stocks, Joplin district. ........thous. of Ibs_- 
AUTOMOBILES 
Shipments: 
oS MS ol deme nial carloads... 
eee aaa number of machines... 
8” OR eet ae number of machines_. 
BUILDING AND CONSTRUCTION 
Rental advertisements, Minneapolis. -..--- number-__| 
Lumber 
Northern pine: 
Lumber— 
EE TEE PCL: M ft. b. m-_-_| 
EN PRES eee M ft. b. m.. 
Orders received - ----- pag ct M ft. b. m-. 
Lath— 
I thousands. - 
rie aati pauses thousands__| 
Flooring 
Oak flooring: 
Le ee M ft. b. m_- 
ai M ft. b. m.- 
SO ak M ft. b. m_- 
Stocks, end of month_.._........--- M ft. b. m_- 
Unfilled orders, end of month..-_.-.- M ft. b. m_. 
Bookings: Architectural terra cotta 
SRS RIO A ye net tons_. 
ep BRE Bi Sai ss oe thous. of dollars--. 
Cement 
RRR acc Scarier thous. of bbls. 
NO in sn a'tinny ghdscinddmtudeaee thous. of bbls 
eh chad ao Ls oa thous. of bbls... 


Concrete paving contracts awarded: | 
. shaved ee, thous. of sq. yds... 
elt aa ibaa Galan eeiton n= thous. of sq. yds-.-| 
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MARCH DATA 


The tollowing table gives such March data as have been received to and including fon 13, 1925, except wholesale prices of individual commodities, 














1925 
| | 
Febru- | | 
ary | March | 
} 
| 
59, 984 | _ 33, 955 
811,838 | 734, 697 
550,132 | 582, 674 
4, 621 | 3, 882 
1,546 | 1, 645 
3,075 | 2,287 
33,277 | 33,225 | 
4,807 | 5,475 | 
13,478 | 27,411 | 
18,285 | 32, 886 | 
37,529 | 45,157 
60,249 | 46, 663 | 
3,214 | 3,564 | 
| | 
254 | 245 | 
115,700 | 112,380 | 
3, 740 | , 180 
5, 285 | 4, 864 | 
2.55]  2.54| 
23.21 | 22.87 
2. 83 | 2.76 | 
| | 
85 109 | 
73 93 | 
12 | 16 | 
397 | 447 | 
343 351 
54 | 96 
5,388 | 4,679 
90 | 111 
49 106 
3, 949 5, 184 
23,501 | 19,623 
7, 205 7, 100 
87,377 | 86, 529 
93,622 | 102,970 
33, 406 . 
135, 974 | 125, 596 
52,000 | 54,000 
39,720 | 51,000 
31,192 | 43,500 
487 1, 000 
2,624 | 3,881 | 
33,905 | 41,512 
39, 466 | 37,389 
35,650 | 32, 486 
9,301 | 10, 781 
7, 333 9, 357 
38,245 | 41,611 
34,904 | 40, 564 
33, 539 | 35, 956 
52,804 | 52, 623 
52,626 | 46,902 
10,675 | 13, 683 
1, 229 , 54 
8,255 | 11,034 
6,015 | 10,279 
19,689 | 20, 444 
5, 047 8, 502 
3, 787 5,772 





arch data is given on page I 
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1925 
March, || — 
1924 

Febru- 

| | ary | March 
aveeisi Bedi <tligd t4-ellieabdwees|-~bbeb- Giieend-teeus 

CHEMICALS AND DRUGS 
Wholesale prices: 

49, 833 Drugs and pharmaceuticals... - index number...) 155 156 
332, 168 || pc Rebs oe aecerett index number. -| 159 158 
485, 840 || Crude Grugs....-nasb---<<- stink index number-.| 219 204 

3, 505 || Flazseed 

1,504 || Receipts: 

2,001 || Dainmeanolis . <<... a.~6-.4>ddaaee thous. of bush-.-| 750 | 683 | 
i a a ae 109 97 

32,372 || Shipments: 

Minneapolis... .......-- set Ql thous. of bush.. 142 163 

12, 342 DG. « « < chncidin nono cheeee Gees 283 228 

25, 643 || Stocks, end of month: 

37, 985 Minneapolis... ..5.-----.2. 228 thous. of bush... 400 | 367 

Duluth .._.................... thous. of bush... 636 | 400 
36, 543 || Linseed oil: Shipments from 
30,375 || ‘Minneapolis... ...:.5:-..--.cccdeccl thous. of lbs..| 14,468 | 14,810 
|| Linseed-oil cake: Shipments from 
, Ra ten ae ecg: tem ene rane thous. of Ibs..| 29, 847 20, 933 
3, 446 | 
FOODSTUFFS | 
270 | | 
112, 240 | Cereals 
4,188 || Receipts: 
Wheat 2. ......20.8.......0eee thous. of bush-- 19, 923 17, 260 
4, 783 | Cl. .cs,-.n~—denaawtene ...thous. of bush..| 21, 274 24, 916 
Oats... .< ..--. 4252. 65-< 0b 14, 110 12, 856 
2.75 || Shipments: 
23. 83 | Wheat.< ...-..-,4k-45---.- kcal G6 OU ol- 1 ee 18, 367 
3.00 | COPE cas. <4. --+-50-40~.-> ghee thous. of bush..| 12,270 13, 692 
|| Visible supply: 
V heat— 
132 | United States. .......--..... thous. of bush..| 74,167 | 63,327 
128 Canada-....................thous. of bush..} 76, 187 75, 048 
4 | CORR Jat 4.~- 5 itn do <s <a thous. of bush.-| 34, 199 36, 526 
REGIE Ratetonters 63, 886 
534 || Argentine grain: 
494 Visible supply— 
40 | ee oe oe thous. of bush-- 9, 255 11, 110 
Cats. ...cnttiatiis.+<botaaniel thous. of bush. - 2, 000 2, 000 
38, 134 Finsmeed . .. <c.ap.-.-. chet thous. of bush -. 3, 000 3, 200 
308 || Corn grindings (wet process) . .....-. thous. of bush _- 6, 199 5, 672 
311 
Sugar 
Moeltings= .<.u..0i. 25 .Wbi ssh... cS ehieeee long tons..| 313,242 | 551,892 
Stocks at welimarletis «6 ies a. 5. keds hens long tons__| 137,829 | 184, 668 
1, 802 || Cuban movement: 
93° 975 || Receipts, Cuban ports. .........-.-.- long tons..| 833,934 | 876, 210 
275 || BODEN, « nc cdvasaes <ocnedhtthebeed long tons..| 504,146 | 677,797 
4, 560 Stocks, end of month...............-- long tons..| 623, 658 936 

78, 092 Coffee 

95, 550 || Visible supply: 

64, 148 || World. __..- ALS ES ae Cs thous. of bags..| 5, 112 5, 329 
168, 988 I io cenincedeneenes thous. of bags... 652 888 

65, 280 || Receipts, total, Brazil_.......-....-- thous. of bags... 765 8389 

| Clearances: 
Total, Brazil, for world. .---.---- thous. of bags. 756 770 

54. 545 Total, Brazil, for U. 8.....-.---- thous. of bags--. 377 462 

41, 555 |) 

498 || TRANSPORTATION 
Index of ocean rates, Atlantic ts to: 
United Kingdom. ...-- weighted index number--. 27.8 27.0 
3, 381 All Europe. ...-.....-- weighted index number-. 25.5 25. 6 
Car loadings (monthly totals): 
f X07 GREY >i | Coes Seren thous. of cars_- 3, 652 4, 558 
Grain and grain products... -.--..- thous. of cars... 178 188 
— LivesO0@ i. Gta fen casa esnstis thous. of cars_. 128 140 

26, 638 | Coal and coke..........-......... thous. of cars... 774 806 

49, 905 || Forest products...........------- thous. of cars... 316 404 

53, 315 balboa tangs 85 th tall cb it lat thous. of cars. 42 59 

8 906 Merchandise and miscellaneous.-..thous. of cars-. 2, 214 : 2, 960 

12, 968 || DISTRIBUTION 

Mail-order houses, total sales. .....-. thous. of dolls..| 33,756 | 35,837 
3 Sears, Roebuck & Co.._.....---- thous. of dolls..| 21,033 | 19,817 
2, Hed Montgomery Ward & Co.....--- thous. of dolls..| 12,723 | 16,020 

30, 54 Ten-cent stores, total sales.........-- thous. of dolls..| 26,115 29, 681 

26, 021 F. W. Woolworth. ........-.---- thous. of dolls..| 14,843 | 16, 916 

40,627 || = §. 8. Kresge Co.........-------- thous. of dolls..| 6, 644 7, 453 

51,283 || = §. H. Kress Co......-.---------- thous. of dolls..| 1,778 | 2,019 

McCrory Stores Corp. ..-.---.--- thous, of dolls... 2,850 | 3,293 

12, 022 Postal receipts: } 

1 317 50 selected cities. .............--- thous. of dolls..| 25,644 | 29,085 

’ 50 industrial cities.............-.- thous. of dolls__ 2,856 | 3,085 
U. S. foreign trade: 

10, 370 RIE ciantnt in dnidaeenes thous. of dolls..| 333,720 | 385, 000 

8, 995 pe Eee Se thous. of dolls..| 370,740 | 452, 000 

18, 189 

EMPLOYMENT 

8,000 ff Ulinols.... ........sesnnscevsceseess index number... 99 

§ BF Det n..cdc~cncnstnasiaeae number on pay roll..} 211,491 | 225, 626 





March, 


1924 


155 
180 


112 


168 
143 


156 
165 


12, 212 
16, 031 


BBB nt pr ekNERe 


eB 85 S838eses 


88 
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MARCH DATA—Continued 























| } 
1925 | } 1925 

ITEM i ITEM Masel, 

Febru- | March | Febru- | warch 924 ' 

ary ; ary Ms : 

- i ae o sei Te eS Silt | iA ree “ow ee?! ee sy ; eet i 

PUBLIC FINANCE DEBITS TO INDIVIDUAL ACCOUNTS—continued i 

2 U. &. interest-bearing debt. ........--. mills. of dolls... 20, 658 20,608 | 21,357 || CLEVELAND DISTRICT: ; 

ia eal gaan mills. of dolls..| 20,981 | 20,932 21,624 Total, 13 centers.........--.---...--------------- 104. 4 116. 4 110.7 i 
ES SE EE ae thous. of dolls_- 46, 190 53, 858 51, 459 eS ee ee 73. 3 87.0 77.8 
Ordinary fecsipes......2....20... 22. thous. of dolls... 173,632 | 600,738 | 646, 389 iccowttnide ckvekamanecd awe aadamen 121.9 144, 2 128, 4 

Total expenditures chargeable against ordinary pO 8 ee eee ene 86.5 96. 2 95.8 
DE cnshodéekinoccocepecscpar thous. of dolls_.| 161,286 | 385,129 | 291, 026 Tr Les sits eee tn S= esha ass Bee 114.7 128. 0 115.8 
Money in circulation: | | reli RE cate PER LE met gaicues 96. 6 104. 3 | 101.7 
ig Meee es et mills. of dolis_- 4,804 | 4,776 4,813 S5 sR RRS 1 ee sscasedes 146. 2 | 167. 6 156. 9 
PURE GARG. 655 Soe or ane dollars... 42. 86 | 41. 99 42. 85 RS RS 104. 0 | 116.0 | 117,2 

} RRR a a EE rete A pg ROL. 2 9 125. 6 149. 1 | 142, 0 | 

BANKING AND FINANCE | PENOND DeTERt: } 

Bank clearings: otal, centers Pewcks nk dSigoeeamaets Peceeanns | 94.0; 103.0 | 97,4 ' 

New York City.................- mills. of dolls... 21,057 | 23, 349.| . 19,650 || Ses rer yar=-9~-aBTAIRIY.-727-o gs oP htc, wee 

Outside New York City_......-- mills. of dolls... 15,672 17,759 | 16, 200 || Ri h — er ee 109.2 1 at 79,7 
Federal reserve banks: | Che are ea in =< BAT WE ESE Ta ; 6.1) 106.9 

Total investments.........-.----- mills. of dolls. RY ge ROT”) CURATED - in teenage tae Se e7 7.2), 62.2 

Bills discounted...2-------..---..- mills. of dolls_- 434 400} 482 || *"Aotal. 15 center 105.2.) 120.8 

Notes in circulation. ...-...-...-: mills. of dolls..|__ 1, 72 1,710} 1,983 | eli ail Sal a mn7|  wn0| cee 

Total reserves.......-..-.-------- mills. of dolls... 3,080} 2,982 3,223 me INS Ne -"7" “$80 ----2"-0n smo og «7 Oe es 

Total deposits. .22-2.---.22.....- mills. of dolls... 2, 27 2,196 | 2,007 hoe eee Oe pagans cana |-:--:1a. >? ae 

Reserve ratio....-...-----..---------- percent... 75.8| 764/| 808 _ alah ai ina iebebanaeg =D . 7 111.2 

. OO) | a ne 148. 9 165. 9 127.1 
Member banks: Nashvill 79.1 90. 5 82 

Total loans and discounts. -----.-- mills. of dolls..| 13, 143 13, 140 12, 065 At y €..-- ~~~ -- 2 == 2-2 eee e- 22 --- ee Lg he 82, 8 

Total investments...........----- mills. of dolls-- 5, 396 5, 478 4,515 |! Gmcaco ta —- ssoleheieihieiaieieiaieieiaehaeiaeiaiiets ---- 78. & 85. 67.6 

Net demand deposits.......------ mills. of dolls... 12,932 | 12,588 | 11,171 Total oF wane? ae a 
Interest rates: . e Pace contert Me CE Sesh ie aol a 105. 6 128, 5 113.3 f 

New York call loans...........-------- percent... 3.81 4.00} 400) Bae ob re anode ecetr ts -eoratt epi igget:: CT a 

Commercial paper, 4-6 mos....---.---- per cent... 3. 66 3. 94 4. 59 Rediemancile ———_....-<0-00------2--0r<-32100 99. 5 106.8 110.0 : 

OR Sone t.. ow clcccceate ens econaee tee 110.0 129, 2 116. 
Liabilities: BUSINESS FAILURES SS IE TL Ra RR REA 78.8 93. 2 nit 

Total commercial.........-.----- thous. of dollis_- 40, 123 34,005 | 97,651 ES pk ae ee 8 Bes.) eres 90. 1 102. 4 89, 3 

Manufacturing establishments__.thous. of dolls_- 15, 334 13,375 | 72,838 gh Sek tLe SIRT Sly! pak ty SORE See 135. 2 160. 8 134.9 

Trade establishments_.......---- thous. of dolls_- 21, 067 17, 595 19, 240 || St. Lours District: ‘ 

Agents and brokers........---.-- thous. of dolls_- 3, 722 3, 035 | 5, 573 eg eee ee eee 111.4 120. 2 110.1 
Firms: Louisville_.........--- PR Ee re Ng 113.8 124.9 107.7 

Total gumimpercial.* 3.3. loo et number. 1, 793 1, 859 1,817 Ay ees 107.4 115.9 109, 6 

Manufacturing establishments-_-__------ number-. 409 429 | 484 BORE Be. .  wnedccocaseeensses ssssecccee 102. 0 108. 7 95.6 

Trade establishments.............-.-.--- number... 1, 285 1, 345 1, 154 ENED MOOR on coin cncccdce dus seseesssccssess< 175. 1 176.8 167.5 

Agents and brokers. --......--.-.-.----- number-.- 99 85 | 79 | MINNEAPOLIS DISTRICT: 

STOCKS AND BONDS Tote, EPenters oa emia ahah a hit eee EN } ha ot 
Bond price indexes: MEMO DOIN. 2. nsakiccosccceeescscsshegsace 107.0 122. 6 | 89.3 

Combined index, 40 bonds-p. ct. of par, 4% bond - 76. 82 76. 38 | 72. 35 eS ee ee ae EE Gear cee 90. 5 110.7 103. 1 

10 highest grade rails_---- p. ct. of par, 4% bond-- 86. 37 | 86. 89 | 82. 76 | “I PUY eee 69.3 67.3 81.8 : 

10 second grade rails_ _.-- p. et. of par, 4% bond -- 76.00! 75.50} 68.87 pT SA |. A ee ee 66. 0 75.4 55.6 : 

10 ae nee utility bonds...p. ct. of par, 4% bond-- 71. 26 70. 03 67.19 | Kansas Crty DISTRICT: 

10 industrial bonds... -... p. ct. of par, 4% bond-.- 75. 16 74. 90 72. 42 || ee NS cs enti nuin co eutidecnonctammawes 83. 2 5. 0 82.9 
Stoginanies it. 6. S8S.2i 8... nied daei---- shares..| 32,750 38, 568 | 18, 206 Os OE, FPO Ie, | 105. 1 116.7 121.2 
Stock prices: en rs EO, ei. 4 cc deseousneneenss 77.3 89. 0 73.1 

SS Meeetraals. i. . scone ic cus dolls. per share..| 138. 48 136.96 | 109.82 Oe Cs See a eee ee 70. 2 79, 2 | 71.6 

OG rallneedsu. ...586.428--..0uses dolls. per share. 80.90; 79,07 | 61.09 Be Joueph, ae PS EO 8 ee 68. 5 73.3 | 70.6 

} DMO ET SS 8 cote Bo cmcicdccddcadds 111.8 131.8 98. 6 
Silver: COL, AMD SILVER NREL RINE TI TT 87 a 92.0 115.5' 92.6 ; 
Price at New York..........-. dolls. per fine oz-- . 685 . 678 . 640 || DALLAS DISTRICT: 
Price at London.....-.-..- pence per standard oz.-| 32. 245 31. 935 33, 483 re OCMREEe GOON i Bn ccd sees cc ocscebeecee 110.0 | 117.5 94.6 
’ 8 le SS A ED SSS 126. 5 136. 4 | 102. 5 
DEBITS TO INDIVIDUAL ACCOUNTS pC SP Se a et eee 104.7 108.3 | 81.9 
| gg Bk gt ER RR ee ee BEL 77.1 | 81.2 69.6 
(By Federal reserve districts) } SAN FRANCISCO DISTRICT: 
(Relative to 1919 monthly average= 100) | RE ait evan ed ebccdconuseessene 130. 7 144.7 139, 4 
ees - | SS eae eae "| 237.3 265. 0 276. 1 
United States, 141 clearing-house centers_-_-.....-.--- 110. 8 | 127, 1 108. 8 ee 74,9 86.5 | 90.6 
Boston DISTRICT: CL DN. Sa 123. 5 129.0 111.5 
| Se ee Te 122.0 | 128. 9 121.4 | Sg SE ORE ai is Ds Se EN EE } 83. 1 98. 4 95. 6 
TN moins 128. 8 133.8 125. 8 Cypeened, C@el.... cease 182.8 214. 2 212.7 
_  “ E Seeeay eyes ys ee 121, 7 | 134. 5 133.7 || District totals corrected for seasonal variation: } 
Pepweenes. 4. si... ~~. waduswws salans decries 105. 9 | 112.8 | 104. 1 EE LEE EEL LES 128.8 125.7 107.6 | 
NGQURSISVED 2.25... 2... upd nse sabacd havien 118. 5 137.7 | 132. 0 Boston Gistwics.. 2232.2 ee ccc as ehh GS 141.9 | 129.3 121.8 j 
NEw York DIstTrIcT: } ' oy ee ees 132. 9 127.7 104. 5 ; 
OGG FE URUOEE. Chih cic 200. a citer la«apunis----o-e- 113. 6 129. 9 | 106. 3 a. eS Eee as. 127.6 129, 2 | 114.6 ' 
Albany RE Sy PPO Se 111.9) 203.0 ; 134. 4 | ook shins shen dinensaaaccanas 120.3 118.5 | 112.7 : 
) SRLS RE Far es Hier eee 106.9; 119,90). 111.4 | Richmond district..............--- RESIS: 109. 7 106.6 | 100.8 ' 
GONE... b55-~-.-~ 5-01 26-48Rd oo ooo ee 135. 2 128.9 126. 7 | Atlantic district... ..---...2...2--.250.20-5--- 0 118.5 | 119.8! 105.6 
pO. SE ES POO, PT ee 112.6 | 129. 6 | 105. 9 | WMC EIIOR oo ie. ewes cawettcceccccscce 121.0 | 125.7 | 110.9 
PHILADELPHIA DIsTRICT: St, Toumaetrioge oe. eo sccssscese | 1284] 119.7] 109.7 
Total 00 eenteres si. --- 2-0 war de- cued s-- -nsnus 109. 5 129. 6 | 115. 3 | "A Sd 121.8 121.1 | 04.6 
Ee Rind cacmutitnnnbhe aaceoeyaw 108. 0 128. 7 112, 2 | TT ah gk. . 2 Oe eee | 94.8 93.0 | 97,3 
| STS ae pr 12% 147.5 143. 4 | Dallas Mietrict 5)... Oe cezsccece | 124.9 120.3 | Of, 8 
eS ee ee | 131.7 139. 0 144. 2 | eT ee ee eee | 156. 0 141.4 136.3 
| } 
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NEW MISCELLANEOUS ITEMS 

















| | | LUMBER 
GRAIN ALCOHOL : | HARDWARE LOCOMOTIVE EXPORTS! | | aaa PRICES § 
ia ae . (com posite) 
| | 
— qu | Ware: | sate | out | 
EAR AN Produc- } Mouse | (index stand- ‘ : | | Miscella- | Hard- Soft- 
MONTH tion po. am — num- ing Steam Electric Total Railroad + neous weeds | weeds 
er, - 
ation month | relative counts 
fone to (per ned RE TORN, crate a 
Janu- | cent 
ae ary, of Num- Faxon Num- , Dollars per M feet 
Thousands of gallons 1931) | sales) || ber Value toe Value Short tons board measure ! 
1913 monthly av-.-| 56, 581 51,413 ee ae Se 41 $372, 952 3 $20, 904 52, 101 24, 086 98,006 i. i. 5. Lk 
1914 monthly av--- 5 6, 573 5 1, 484 OS ees See ee 22 206,740 |. 5 50, 503 39, 459 18, 127 OS ESS eons 
1915 monthly av--- 5 6, 758 52,118 BE oc no -sentueetiins 52 314, 976 3 19, 040 |! 58, 136 25, 388 ee 5 See Oe eae 2 
1916 monthly av..., 515, 232 57,044 © BEET ll ~ on <ana| dtgs—<-< 69 905, 104 6 51, 116 90, 231 46, 632 Ge, G00 VW. ..5...... | eden dee 
1917 monthly av...| 5 17,632 57,814 SaeGee ||_...-0spleqa--<-ite Tae 2, 554, 984 6 33, 023 76, 907 26, 430 (SG all meals deine tne 
1918 monthly av.-.. 5 12,532 P7,o08 | ‘SR Fi@......--1-2 cee. 89 2, 255, 337 4 15, 267 96, 963 41, 118 ES iy lela Cha ae > 
1919 monthly av-... 58,180 45,033 6,403 _.-.--../..------ 80 2, 522, 977 6 69, 665 37, 862 10, 055 Dg Mietadaae bm SES 
1920 monthly av_..|_ 79,485 7 4, 398 Yee a 143 4, 469, 154 5 73, 369 | 68, 208 26, 928 2 s..>.2.,... $48. 98 
1921 monthly av-_- 6, 119 3, 864 UEP lsncks penne coment’ 84 2, 808, 028 7 176, 726 24, 823 | 9, 723 wwe r.......:.. 27. 42 
1922 monthly av--- 8, 137 6, 876 5, 074 122 2.2 31 721, 980 1 71, 130 67, 728 33, 723 34, 005 $40. 33 | 30. 79 
1923 monthly av-.-- 11, 234 9, 527 4, 754 157 2.0 22 368, 495 7 253, 095 74, 653 32, 245 42, 408 46. 72 | 33. 86 
1924 monthly av--.- 12, 201 10, 965 3, 980 139 2.0 16 338, 115 3 89, 801 64, 403 32, 363 32, 040 43. 11 30. 95 
1920 
ree Pa ee ae eee eee oe | ae nin = dhe 71, 368 25, 466 ee 51. 36 
February....------\---- eS Peake? eae Ns 5 ae DE SAEE cada 4 (Btu ee rer es 75, 680 25, 251 60490 fo 3. 59. 47 
tat behswess!s dal Ade -+=| 0 Pade dien ol~<cdbbkebae Oe See ee eee EY) ee eee a 113, 218 59, 084 45134 {)....0.5..... 59. 93 
MOT... . 5. -02.---)-022-45-- | <= Sadan «in hocihabtbaahl > eee ee ee ee | ne) oA 87, 790 37, 944 40,846 ||.-........ 59. 47 
9, 001 4, 419 SD See ee | eee” eee ee eee 85, 409 37, 092 <r ae 55. 32 
P. Jndosvebh es 10, 159 4, 632 | 0 SS I ee | ee ee eee) eee 73, 331 24, 218 3) = a aa 50. 10 
eS 2 10, 038 5, 176 | ly ae el eee ee eee ea 66, 625 25, 566 ja See 47. 58 
ES. <cpbabin --- 9, 836 3, 703 9 BS) hy | ee a ee ee | eee 64, 436 27, 257 _ Sc eee 47. 22 
September... -- 10, 034 4,117 4,905 |j...... ee eee: ee ee | ee 66, 732 30, 313 | eee 45. 36 
Geeener...5...4---- 8, 524 4, 522 8 SS Pee | eee 5 ee ee as <qaweikit 44, 408 12, 769 eS | a” 41. 24 
November.....---- 9,711 5, 127 Sh Es FS aa | ae 8, Soe | ee 2s 37, 949 11, 187 ly a 36. 28 
December. ....---- 8, 580 3, 486 | NE! RS) | RD KT | Se a ee 31, 551 6,990 | So } 34. 47 
1921 
SEE 5, 076 1, 911 3g Sa Se ee | es eee | 25, 888 6, 137 | 3 QS nee 32. 38 
February-...-.---- js 3, 605 1, 439 SD ois UG diddie wn nal besa b/SUb die nnncch[OOecs<dt educa 26, 311 10, 090 _ | eS ae 29. 88 
Docks <bi~--- 4, 671 1, 597 EE Hiswsiioewa sntinnnneee sete) qebbewwarcesiebossdinanngeedé 21, 763 6, 27 LEME fi ccecdxind® 28. 78 
Pn ttetenvercs© 4, 664 2, 529 So ED RENIN a ee!) RR MESS! 18, 697 4, 938 ) ht RRR fee 27. 59 
| 4, 965 2, 504 | Re ee, | ee | Se ee Oe | Ye 19, 463 6, 502 + § t Rees 26. 54 
5, 364 2, 626 7, 563 sotndaeinathatudll addwagl dene , dining tae eee ronaikemaid 20, 044 7, 428 1S, GRO Bek anccdews 26. 14 
July....-- Sane an = 5, 277 2, 607 We Tic. --cdulbandcdealloacde dl bedeackaac¥te euWoleccccdse anal 16, 555 4, 853 | Bi, Vee Wel cctadaae 25. 70 
EE ee Ghia «oe 5, 602 4,014 CS || ES CE) SARE eee een ne ee bin erie 19, 439 7, 083 ve 3 oe 24. 92 
September... ----_- 6, 464 5, 019 6, 084 ononkt eee Se ie 2 ae rer: Vere (ae So ae 24, 042 | 10, 157 ey ae 24. 89 
eeeer. ........-- 8, 296 8, 258 | SS Pe act a R/S i an Sl MS of Te SS 33, 652 17, 785 Se re 27. 01 
November... ------ 9, 665 7, 903 3, 648 Se ES a ee a ee. SS ee ae eS 41, 318 20, 897 | eo Se 27. 78 
December - - ----- - - 9, 773 5, 964 8 ES SRS. LS Eres Ryan spine antdindiesiaamaall 30, 706 14, 536 | NRE ee 27. 37 
1922 } | 
January. .......... 6, 755 4, 664 6, 136 84 2.6 67 4, 248, 147 1 17, 505 35, 605 20, 318 | 15, 287 38. 69 27. 67 
February........-- 4, 963 3, 677 | 6, 044 79 2.7 39 ey 4 = $2 Sahel 38,310 } 18, 876 | 19, 434 38. 69 27. 97 
BMarcn.........- sist } 4, 879 | 3, 399 | 5, 759 | 106 2.2 14} 112, 24B. a ....).-senused---2 49,094 | 24, 133 24, 961 || 38. 36 27. 62 
eae 5, 468 4, 055, 5, 559 | 112 2.1 16 | A a See | 77,016 | 46, 962 30, 054 37. 98 | 27. 80 
Ne Sy i aeteeten 6, 295 4, 445 5,981 || 129 2.0) 30 90; 009: -.--oce i 78, 863 | 43, 151 35,712 || 37.91| 29.75 
(a eee 6, 467 4, 486 6, 168 | 129 2.1}, 46 783, 170 1 4, 856 | 90, 657 || 52, 069 38, 588 || 39. 50 30. 77 
a 6, 824 5, 897 | 5, 116 | 126 | 2.0 |} 15 ne ee ae oh Ss MO i 67, 528 l 32, 762 34, 766 || 40.72 30. 75 
(ee 8, 165 7, 499 | 4, 375 146 1.8 53 by GRR 40S |. hectic. deceiccy 64, 936 || 22, 279 42, 657 40. 96 | 32.17 
September-_...:.._- 10, 715 8, 686 | 4, 763 141 ®@1i}. Bh 217. 587 5 132, 498 99, 224 || 57, 150 42,074 | 40. 99 33. 79 
October... -......... 12, 516 | 10, 617 | 6, 733 | 150 | 20; 20 355, 777 1 10, 000 | 78, 186 | 35, 693 42, 493 || 42. 24 33. 06 
November.._...._. 11, 569 11, 871 | 2, 685 || 140 | 2.0 21 383, 509 | 6 548, 000 || 62, 502 l 22, 574 39, 928 || 43. 19 33. 75 
December. ......_. 13, 033 | 12, 853 | , O74 || 125 | 2.3 | 444 706, 699 2 140, 703 | 70, 820 |} 28, 715 42, 105 || 44.74 34. 32 


1 Statistics of grain alcohol, compiled by the U. S, Treasury Department, Bureau of Internal Revenue, comprise all 160° proof alcohol produced in the United States . 
Withdrawals for denaturing represent approximate production of denatured alcohol. The large increase in the proportion of the total production used for denaturing, 
pes pee = 1922, is stated to be due to the use of denatured alcohol, which pays no tax, for certain medical purposes in place of pure alcohol which was formerly used 

nd is taxable. 

? Data on the value of sales by jobbers of hardware, compiled by the American Iron, Steel, and Heavy Hardware Association, comprise reports from about 75 firms repre- 
senting about 10 per cent of the entire iron, steel, and hardware jobbing trade, including iron, steel, motor accessories, and heavy hardware. Outstanding accounts at the 
end of the month by these firms are given as percentages of the current month’s sales. 
abl 3 gregh steam os electric locomotives compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. Monthly figures are not avail- 

e prior to January, . 

‘ Data on bookings of steel castings, compiled by U. S. Department of Commerce, Bureau of the Census, show revised figures from 1913 through 1923 as reported by 70 

companies, covering about two-thirds of the capacity devoted to commercial steel castings. 
Fiscal year beginning July 1 of year indicated. 

6 Stocks on June 30 of year indicated. 

? Eight months’ average, May to December, inclusive. 

* Composite lumber prices compiled from weekly data publish in the Lumber Manufacturer and Dealer, representing combined weighted averages for the respective 
series of lumber, based on quotations on various grades for each species. The species are weighted according to annual production of the je Pes the weights chang- 
ing about May of each year, when the new production figures are available. The softwood index is based upon 7 species: Yellow pine, Douglas fir, North Carolina pine, 
white pine, hemlock, spruce, and cypress. The hardwood index is based upon 13 species: Maple, birch, basswood, elm, oak, gum, ash, cottonwood, chestnut, poplar, 
hickory, and walnut. Figures formerly published covered only first week of the month . 
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NEW MISCELLANEOUS ITEMS—Continued 














































































































; — TI NS ; i — = a —o — i —_ = — —— _——_——— — 
i i ae | LUMBER 
GRAIN ALCOHOL HARDWARE) {oCOMOTIVE EXPORTS | STEEL CASTINGS PRICES 
TRADE | BOOKINGS 
(com posite) 
| puns mary RG es a | ae - 
YEAR AND Gen | ours aioe > ae | 
| Produc- | (index stand- | Miscella- | Hard- | Soft- 
MoNTsE for 8 i Steam Hectric Total Railroad 
n | num ing i neo ood 
| on denatur- | end of | ber, ac- | us woods | woods 
ation | month relative counts 
a (f oa cd Retains AP Seneca eS wy 
ie te N | || Doll N 
tua ary, | oO um-} Num- , > || Dollars per M feet 
ii Thousands of gallons 1931) | sales) || ber | Value "ber Value | Short tons board measure 
fe 
: es pa aee A camSTCt ram at Se Hewaifpmmerne . a Lad 
i 1923 | 
is } 1} | 
\ January. ........-- | 11, 978 9, 397 2, 765 137 | 2.1 24 $415, 867 13 $874, 739 || 102, 806 | 48, 580 | 54, 226 $46. 18 $34. 51 
Hi February.........- | 9, 629 6, 957 3, 796 | 128 2.2 | 9 SE lesesaktiacced—s Pose 90, 653 | 38, 696 51, 957 || 48. 30 35. 53 
if March..........--- 9, 490 6, 894 5, 127 | 177 1.8 || 36 631, 220 10 474, 098 146, 236 | 77, 263 68,973 | 49.18 36. 56 
is See ee are | 9, 807 6, 960 5, 853 187 1.9 | 11 | 140, 728 3 242,177 || 93, 716 | 40, 483 58, 233 || 50. 28 36. 94 
i | 
| 4 i inn kbiitnctvene taal 10, 213 8, 686 5, 972 196 oe 11 | 151, 911 6 206, 484 | 92, 542 | 39, 686 52, 856 49. 78 36. 47 
pS RAE ) 8, 464 7,750 6, 610 | 168 2.0 21 | 358, 963 2 129, 492 || 88, 387 | 43, 478 44, 909 48. 42 35. 10 
5 REPRISES 10, 785 9, 885 5, 792 j 155 2.1 47 | 867, 443 10 273, 246 || 54, 387 | 17, 390 36, 997¢ | 47. 05 33. 23 
J REE | 12, 776 10, 245 6, 432 | 162 | 1.9 27 289, 725 12 317, 098 | 52, 862 | 19, 103 33, 759 || 45. 35 31. 84 
| | | 
September-...._-.-| 11, 451 | 10, 978 5, 742 || 145 2.1 | 19 | 288, 172 4 260, 000 | 49, 539 | 22, 374 27, 165 || 44. 58 31. 39 
OE g arn cnewens | 12, 901 10, 3, 854 | 164 2.0]} 13 | eee ee RS a 39, 768 10, 641 29,127 || 44.37 31. 69 
November........- 13, 379 | 13, 280 2, 667 141 2.1 | 26 | 460, 032 3 13, 251 || 42, 119 13, 645 28, 474 | 43. 68 31. 56 
December - ...--..- } 13, 940 12, 611 2, 437 | 124 2.2 | 22 425, 669 20 246, 555 || 42, 826 } 15, 600 27, 226 43. 46 31. 48 
| j | | 
1924 | | Civ | 
| | | | | } 
January. .......-.. | 13, 819 | 12, 476 1,915 | 136 2.0 | 14 155, 076 | 5 35, 550 | 51, 406 || 19, 572 31, 834 43. 71 31. 98 
February-........-- | 11,301 | 8, 522 3, 564 133.) 2.2 18 OS RS ae ee 73, 138 35, 474 37, 664 44.14 32. 97 
TE 10, 054 7, 455 4, 833 | 150 2.1 20 171, 690 6 | 20,938 | 100,514 59, 778 40, 736 44. 46 32. 44 
(RA 8, 788 6, 357 6, 235 | 161 19}, 21 181, 484 7] 213,196 |, 68, 119 | 33, 151 34,968 , 44.60 32. 28 
LE Ee 8, 891 | 6, 758 7, 244 ] 147| 20] 21 278, 014 2 107, 132 56, 801 28, 064 28, 737 44, 67 31. 34 
EER ESERIES ere 7,812 | 7, 697 6, 035 || 123 2.0}; 31} 546, 626 5 468, 680 48, 718 26, 170 22, 548 | 42. 53 29. 97 
“on, EES 9, 254 9, 021 4,614 |} 128; 20] 17 284, 624 7 411, 495 38, 191 16, 244 21,947 || 42.12 29. 31 
pe ere 11,029; 11,130 3,481 || 128; 21]] 36 560, 903 8 167, 454 36, 363 | 14, 532 21,831 || 41.77 29, 82 
: i} | 
September-_.-..---. 13, 118 | 12, 012 | 3, 632 I 137 | 21} -.51 1, 471, 736 | 6 | 453, 223 62, 509 || 29, 567 32, 942 || 41. 90 30. 27 
October-... ad 15,962; 14,515| *°2,881 || 150 1.9 || 37 ,260; 38 34, 750 66, 697 | 31, 130 35,567 | 42.19) 29.79 
November.. isd 16, 452 16, 211 | 1, 975 || 134 21] 29 PEE tonndb wlowisdeeimoses 74, 220 41, 343 32, 877 || 42. 59 | 30. 21 
December. ......-- 19,930, 19,423 | 1,350 || 140 1.9 |) 25) 580, 638 9 10, 695 96, 164 53, 332 42,832 | 42.63 30. 96 
| } i] | | | | 
1925 | } | | 
Ls Se ee 16, 323 13, 690 1, 932 | 129 | 2.0 | 39 810, 401 7 118, 509 82, 922 | 40, 799 42, 123 || 43. 49 31. 44 
ya pe Lite nighe wis 13, 120 | 9, 722 | 4, 037 } enokietibhndsndil 2: oe ne 73, 964 | 27, 237 46, 727 || 44, 23 31. 68 
RE SRE RE (i eS Me tse SR Be ene | Huimorsttblb asada becanteses NE IR | I ke a aR | MS |e eT RS ee ee | 
Po aT CAPT GOT: NS aR Pe tage BRIE EEE: ! ORK.) a Oe Caer eS purewasivnnvaniricdhe oaiaaiael 
Se RE RE > EE B81 a Pe 2 ae | a DAcbseeebdednesencdvladbedcpwweweedsesslesencassdges |-oedacetncce|ecdeleUanscolssssdehscs}csss aD 
| = dows i Ba | bs +. 
HARDWOOD LUMBER ' 
| | arena eres ea 
TOTAL STOCKS UNSOLD STOCKS UNFILLED ORDERS | 
Units | ee _| 
re- | | | i | 
port-| Total | | Total | Total | 
YEAR AND MoNTH ing | hard- | Gum Oak | hard- |= Gum Oak || hard- Gum Oak | 
|| woods | woods | || woods 
} | } | | 
aR 
— Thousands of feet, board measure 
‘ 1923 | | | 
a SUES Sees |S 152 385,057 | 104,104 134, 576 292, 879 77,642 103,003 || 116, 086 37,009 | 37,227 
DD wt bettie cccccndhes | 185 || 438,779 126, 326 153, 324 345,317 | 97,711 149,343 || 127,373 40,283 | 41,522 | 
EN oe 1 19534)! 479,079 139, 601 164, 430 389, 352 109, 619 136,414 || 127,325 42,144 34,699 | 
PU GE Se) FF f | 508, 889 143, 922 173, 410 406,550 | 113,458 143,301 || 123,886 41,320 35,853 | 
BOE anccatenes teeter +24 512, 603 150, 854 177,805 || 408,092 118, 351 144, 667 | 129, 831 42, 149 38, 340 
September............- | 191%) 507,794 153,490 | 175,383 || 396,997 | 115,661 139,326 || 137,720 52, 393 41,127 | 
TONE 6 om peaeodeweenr '. 196 502, 099 143,714 176, 970 389,958 | 108,117 140,534 || 142, 079 50, 799 41,819 | 
. | November... ..........- | 197 i 535, 871 157, 260 189, 759 413,461 | 114,761 153, 300 154, 040 60, 053 | 43,349 | 
i} 
| iirc ucs3i02...018 ab | m6 || 424,175 | 134,262 | 152,535 || 325,652 | 102,204 | 121, 337 118285 41,044 | 34,144 | 
i abueusindcniebest ae 1 477, 002 151,218 | 163,697 355,698 | 114,504 117,002 || 137,563 44, 138 61,143 | 
) September............. b 151g) = 546, 242 169,421 | 188,942 428, 003 128,518 ; 151,052 || 132,838 46, 633 42,753 | 
| EERE SR a EAS 157 _ | 563, 759 174,274 | 193,997 455, 080 138,168 | 159,771 || 123, 485 41, 546 39, 738 
November... .........-. ) 18234'| 653, 653 202,489 | 616,247 | 167,123 | 173,532 || 158,179 54, 135 54, 927 
EE 1823¢| 666,825 | 214,889 227, 743 524,142 | 165,871 180,474 || 167,924 60, 677 53, 004 
1995 
TT SOS was 665, 144 214,750 | 225,734 529,515 | 169,712 180,321 || 159, 337 54, 927 50, 743 
L, February... -n..<-<---- j. 191 639,384 | 219,501 | 227,670 554, 280 176, 546 182, 678 || - 49,569 | 49,851 | 
} | 
rp BT’ OTA errs wate rr TIAL. | trace mr okie megod | AT OSA arr es oie een en | | eee to ort YT; “AFA TS } TOPRTT AO PYRE ITS SOT A iT TART * TSF 
| Sap rermarert ser rete -wee0ne epee test reres ae ai nixdi neha abainedl ticewtrat? tT 208707 cb tnerensenfes coseenene 
Whe net aeiaen aces Rael a an ee mate Mi hii adh ss Be ut wer eee Wises 21 aa 
1 Compiled from reports of the Hardwood Manufacturers’ Institute, covering hardwood mills throughout the country; further details as to sizes, 
8 , and geographical distribution are given in the regular reports of the institute. The figures are all given as of the end of the month reported 
( data being given as of the first of the following month). Collection of these data was not undertaken from December, 1923, through J _ 
other 


original 
1924, and it will be noticed that from July through October, 1924, the number of production units reporting is considerably less than in t 
months. A single band mill is considered one unit of production. 
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PRODUCTION OF ELECTRIC POWER AND CONSUMPTION OF FUELS BY CENTRAL 
STATIONS ° 






















































































1920 1921 | 1922 1923 1924 1920 1921 | 1922 1923 1924 
MoNTH — pS bf 
PRODUCTION OF ELECTRIC POWER (M KW.-H.) CONSUMPTION OF FUELS 
Total Coal 
Unit: Tons 
SER OP: Seth) A ES eS SE ae i. ee 
NN i escctsugynase — 3, 450, 979 3, 190, 862 3,435,045} 4,329,811} 4,747, 505 3,051,570 | 2,508,203 | 2, 490, 546 3, 033, 551 3, 156, 259 
ER a. caw obec nedis 3, 132, 374 2, 847, 571 3, 138, 795 3, 935, 221 4, 423, 921 2, 777, 260 2,194,385 | 2, 179, 700 2, 764, 7 2, 862, 075 
cE RIS A 3, 394, 123 3, 055, 829 3, 473, 599 4,324,050 | 4, 574, 621 2, 793, 769 2, 209,677 | 2,201,485 | 2, 849, 076 2, 779, 502 
| lll TEE TS 3, 252, 296 2, 919, 731 3, 285, 988 4,118,504 | 4,361,118 2,491,403 | 2,027,174 |  2,068,870| 2, 540, 854 2, 483, 270 
ee 3, 263, 230 2, 946, 626 3,504,211 | 4,295,853] 4,421,670 2, 416, 103 2,025,658 | 2,073,541) 2,524, 856 2, 421, 878 
Tia... BOBS. 3, 254, 561 2, 921, 875 3, 513, 590 | 4,168,131 | 4,202,972 4 2,441,704 | 2,051,469 2,008,454 | 2,531, 425 2, 295, 588 
Rae 3, 303, 160 2, 942, 501 3, 540, 448 4,175,591 | 4, 255, 982 2, 511, 976 2, 064, 259 2,168,595 | 2,615,944 2, 401, 902 
| EE EN 3, 396, O11 3, 081, 584 3,741,042}  4,302,289| 4, 382, 447 2, 516, 408 2,175,184 | 2, 422, 235 2, 769, 067 2, 636, 440 
September........-.------ 8, 325, 797 3, 372, 629 3, 723,898 | 4, 180, 918 | 453, 885 | 2, 588,647 | 2,200,001 | 2, 499, 698 2, 742, 793 2, 641, 287 
ite a aaa 3, 425, 777 3, 243, 558 3,988,773 | 4, 570, 456 | : 822, 620 | 2, 732, 974 2,364,401 | 2,842,654 3, 117, 867 2, 835, 525 
November...------ Ra 3, 371, 254 3, 303, 048 4,055,828 | 4,452,791 | 4, 692, 127 2, 714, 705 2,374,501 | 2,908,907 | 3, 010, 897 2, 899, 848 
December ......-------- 3, 398, 544 3, 445, 817 | 4, 202, 317 4, 546,020 | 5, 109,719 2, 718, 443 2,444,372 | 3,083,220, 2918811 3, 173, 131 
Total.....- mee NEE 39,968,106 | 37,271,631 | 43,603,534 | 51,399,635 | 54, 448, 587 | 31,754,962 | 26,639,374 | 29,127,995 | 33,419,849 | 32, 586,7 
| | | 
By fuels ou 
ie oe ee teh ae | Unit: Barrels 
NRT ee) ae a 2; 185, 563 1, 861, 632 2, 155, 785 2, 726, 777 3, 098, 305 | 1, 218, 911 835, 374 1,012,918 | 1, 180, 662 1, 550, 707 
ate alla 1, 981, 871 1, 663, 273 1, 930, 791 2, 481, 381 2, 882, 293 1, 128, 738 740, 381 952,713 | 1, 108, 402 1, 491, 593 
= Peer wey , 988, 208 1,725,284 | 2, 022, 756 2, 621, 723 2, 885, 499 | , 024, 593 803, 074 904,388 | 1, 085, 257 1, 494, 129 
Rp REN nei cna 1, 794, 440 1, 630, 583 1, 817, 246 2, 355, 898 2, 539, 663 | 874, 661 794, 078 7838, 832 | 920, 837 1, 187, 794 
TS Sines wuss ii > Odd 1, 775, 823 1,637,606 | 1,879, 382 2, 401, 113 2, 506, 803 | 886, 908 803, 871 808, 305 | 949, 294 1, 162, 930 
ig la gs 1, 856, 631 1, 725, 979 1, 947, 635 2, 430, 427 2, 524, 850 | 1, 041, 681 863, 846 849, 534 | 974, 202 1, 306, 922 
EP GRRE TTS TF 1, 925, 454 1, 736,492 | 2, 003, 158 2, 514, 530 2, 676, 462 | 1, 150, 072 968, 905 914,046 | 1, 109,920 1, 369, 967 
NE i ci. ARE <= ded 2, 028, 082 1, 893, 933 2, 265, 352 2, 749, 329 2, 889,886 || 1, 162, 759 1, 091, 477 1, 185,781 | 1, 285, 316 1, 457, 236 
| i 
EN ae eae 2, 021, 57: 2, 283, 912 2, 382, 724 2, 734, 080 2, 985, 327 | 1, 180, 281 1, 187, 324 1,261,341 | 1, 262, 417 1, 350, 577 
Getober.<.o..--.-435-- sa: 2, 098, 337 2, 118, 791 2, 650, 392 3, 116, 035 3, 219, 563 | 1, 182, 277 1, 122, 760 1,220,208 | 1,318,671 | 1,365, 736 
November..........---... 1, 997, 587 2,097,492 | 2,705,639 | 2,970,344 | 3, 143, 847 | 926, 862 1, 097, 565 1, 17% 743 | 1, 316, 975 1, 102, 051 
December... _.-- ds oe ipl 1, 979, 704 2, 138, 121 2, 799,642 | 2,890,392 | 3, 376, 596 | 915, 856 1, 144, 406 1, 247,771 | 1,413, 790 1, 328, 708 
etek. 2s -aet-- dks 28, 633,273 | 22,513,098 | 26, 560, 502 31, 992,029 | 34, 728, 504 || 12, 643, 599 11, 403, 061 12, 363, 580 13,920,743 | 16, 168, 350 
dest os : ——_ — = lines “| en eae : 
By water power : Gas 
JE BIOL ff le ; || Unit: M cubie feet Lavihae Mo 
| j | } 
eT ...-| 1,265, 416 1, 329, 230 1, 279, 260 1, 603, 034 1, 649, 200 | 1, 248, 037 1, 556, 023 1, 463, 451 1, 913, 635 2, 266, 372 
February.............- -.-| 1, 150, 503 1, 184, 298 1, 208, 004 1, 453, 840 1, 541, 628 | 1, 142, 360 1, 324, 832 1, 445, 325 1, 670, 564 2, 445, 726 
|? * “ean sy eee 1, 405, 915 1, 330, 545 1, 450, 843 1, 702, 327 1, 689, 122 | 1, 390, 738 1,304,983 | 15.445, 583 2, 094, 969 8, 029, 542 
J rs eae | 1, 457, 856 1, 289, 148 1, 468, 742 1, 762, 606 1, 821, 455 1, 588, 830 1, 687, 256 1, 702, 634 2, 112, 793 2, 699, 381 
ST ee Se _....| 1,487,407 1,309,020} 1,624,829 1, 894, 740 1, 914, 867 1, 896, 473 1, 841, 250 2, 055, 908 2, 562, 932 2, 906, 812 
p * URRLD  aRn F .o---| 1, 307,980 1,195,896 | 1, 565, 955 1, 737, 704 | 1, 678, 122 2, 028, 040 1, 883, 864 2, 203, 373 2, 666, 911 4, 180, 881 
pL RR SS 1, 206,009 | 1, 537, 200 1, 631,061 | —‘:1, 579, 520 2, 321, 225 1,772,509 | 2, 428, 683 2, 982, 080 4, 951, 945 
a a aa 1, 367, 929 1, 183, 651 1, 475, 690 1, 552, 960 1, 492, 561 2, 530, 214 2, 165, 008 2, 803, 973 3, 195, 050 5, 282, 964 
September................. 1, 304, 224 1,088,717 | 1,341,174 | 1,446, 838 1, 468, 558 2, 454, 880 2,216,152 | 2, 895, 692 3,015, 378 5, 790, O11 
eae | 1, 327, 440 1, 124,767 | —‘1, 338, 381 1,454,421 | —:1, 608, 057 2, 166, 489 2,109,503 | 2, 634,058 2, 712, 058 6, 062, 357 
November.............--- | 1, 373, 667 1, 205,556 | 1, 350, 189 1, 482, 447 1, 548,780 || 1, 694, 369 2,032,348 | 2, 175, 392 2, 035, 435 4, 536, 881 
Destmber 2-22. ..28 5.062: | ‘1, 418, 840 1, 307,696 | 1,402,675 1,655,628; 1, 733, 128 1, 635, 853 1,777,700 | —-1,. 740, 598 2, 341, 634 2, 940, 598 
| Sai Se ae | 16, 334, 833 14, 754, 533 | 17, 043,082 | 19,377, 606 | | 19, 719, 993 | 22, 097, 508 21, 761, 518 ~ 94, 994,670 29, 308, 439 | 47, 093, 470 








i Data segregated by the U. 8. Dipertniott of Commerce, Bureau of the Sie rob the original pee of sported firms on file with h the v. 8. Bepeitaind of the Interior, 
Geological Survey, covering the production of electric power and the consumption of fuels by central stations, street railways, manufacturing plants and reclamation peceprts. 
In the March issue of the SURVEY oF CURRENT BusINEsS (No. 43), the totals for street railways, manufacturing plants and reclamation ce were given ver on 

These totals have been subtracted from the grand totals to show the central stations alone, in which the growth of central station power development is more y Sows 
than in the grand totals regularly published in the SURVEY oF CURRENT BUSINESS. 


AVERAGE DOLLAR DIVIDENDS PAID ON INDUSTRIAL STOCKS, 1900-1924 ' 

































































———— wey ym = we 7 j ¥" er -; ~~ a To °f a Tay Sid asauaccin oe bean" 
1900 190f | 1902 1903 1904 1905 1906 =| «1907 | «S908 | 1909 1910 1911 
és 2 hme — oe } 7 | | > — = ta, a al r= | = 
NI oo tin on ddim - o> 41> 5-96 -5--408 4. 04 | 3. 67 | 3, 58 3. 00 2. 92 | 2. 92 3. 67 | 4. 51 | 4.75 4. 25 4,75 4.42 
COGIIS GTI ong <i 5» oricie - edge «= 54 p <0 = 044i } 4.71 3. 33 3. 42 3, 00 2. 92 3. 92 3. 75 | 4. 51 4. 42 4, 33 4, 51 | 4.42 
, i lll ee RE ee 4. 38 4.17 2, 83 3, 00 275| 3.50 442) 4.92 4. 25 4 42 451 4.42 
hr ll gl lg af | 4.63| 4.00) 283) 283 275; 367) 4383! 492 4. 25 4. 50 4.42 | 4.75 
Yearly average..............-.------as« | 44| a7 3.17 2.96 2.84| 3.50 4.04, 472) 4,42 4.38 455; 4.50 
== on ate 
SS 3 — 3 = : 
| 1912 | 1903 1914 19151916 1917 «1988 | 9s] (1920 1921 1922 1923 1924 
~ | -_— —-~ |---| 
First quarter.................-.__.| 5.31! 5.17) 550} 3.20 4. 20 6.48) 6.28 5.68; 6.95 5. 65 4.25/ 5.35 5, 75 
Secon Le RRS RI ea 4, 92 | 5.17 5. 50 | 3. 50 4, 80 6. 68 | 6.13 | 5. 38 6. 55 5, 25 4. 25 | 5, 10 5.25 
Third quarter. _..._- Sh Wi ee 4. 92 | 5. 25 5. 50 | 8.35 5, 30 | 6. 78 | 6. 28 | 5. 70 6. 55 4. 60 4.70 | 5, 75 5. 55 
Fourth quarter......-.....-.-....- |  5.08{ = 5.33 4.92} 3.75 6.05; 678) 6.08 6. 65 6. 30 42} 440! 5.65 5. 65 
Yearly average._.......... | 5.06 | 888 5.36| 3.45 5.09/ 6.08} 619} 5.85 J 6. 59 494 bial 4.40; 5.46 | 5. 55 
| 1 i | | 








— 





1 Compiled te the Cleveland Trust Co. for the industrial stocks included. ir in the Dow-Jones index of stock prices, comprising 12 stocks from 1900 through 1914 and 20 
stocks from 1915 through 1924. The figures are unweighted averages of the amount of dividends paid per share for these stocks in each quarter, reduced to an annual basis. 








industrial and commercial movements. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 





These data represent continuations of the figures presented in the latest 


semiannual number (February, 1925) in which monthly figures for 1923 and 1924 may be found in most cases, 


together with explanations as to the sources and exact extent of the figures quoted. 
marked by an asterisk (*), the earlier data were published in the March, 1925, issue on pages 27 and 28. 


figures given below should always be read in connection with those explanations. 


orders, etc., are given as of the end of the month referred to. 
base periods, see introduction on inside front cover. 











NUMERICAL DATA 




















In bem cases March figures are now it 
available and may be found in the | 1924 1925 i eho samcne 1 
special table on page 25 POOLE Berea Seas February, | THROUGH LATEST 

| Dece 1924 MONTH | 
7 January sa a baer om 
TEXTILES | | 
Wool | 
| | 

Receipts at Boston: } | 

ek 2 thous. of Ibs..| 16, 629 3,418; 4,807|| 5,458 17, 281 8, 225 
Re RNR a thous. of Ibs._| 12,831 | 35,569 | 13,478 | 12,642 | 30,978 49, 047 || 
i RRR ERE BOE thous. of Ibs..| 20,460 | 38,987 | 18,285 || 18,100 | 48, 250 57, 272 || 

Imports, wed....515 thous. of Ibs..|. 31,873 | 47,504 | 37,725 39,487 || 70, 273 229 || 

Consumption by textile mills, i | 

ep suteas w5---------0zthous. of Ibs..| 51,098 | 51, 436 | 46,415 || 50, 633 } 104,478 | 97, 850 | 

urly: | ' i} 
aomt, eile. per ciccfhemmestive..|728| 763| 7&2 71.4 || i 
Looms, narrow-.-...per ct. of hours active. 70.0 | 71.5 | 69. 4 66. 5 | 
ms, | 
carpet and rug- per ct. of hours active_.| 76.2 | 78.3 | 80.7 76.1 | 
Sets of cards....._. per ct. of hours active-__/ 92.3 | 92.1 93.0 94.5 
Spinning spi LS per ct. of hours active-__| 92. 4 | 88.9 87.5 94.0 | 
pinning spindles— | 
Woolen........ per ct. ofhoursactive..| 92.1 | 87.8} 89.6 89.6 || 
Worsted...._.. per ct. of hours active--| 77.5 | 75.8 | 73. 6 76.9 | 
es activity (percentage of total): 
en i | 
yibindles 53506 per ct. of active to total_. 84 | 81 | 81 82 || 
spindles... .... per ct. of active to total_ 75 | 75 | 74 | 78 |) 
Wide looms...... per ct. of active to total. 76 75 | 73 | 71 |] 
Narrow looms. ..per ct. of active to total.. 74 | 75 | 74 | 81 || 
Carpet looms...-per ct. of active to total_-_! 81 | 80 | 81 | Sl aedccsdstrsweackueeet | 
3 i | 
Raw, Ohio, | ! 
\ blood, ‘unwashed. -..... dolls. perIb.., . 70 .69| 68 sBbchetgnrt-~++b-esevees-a> 
w, territory fine, | i I 
rept ietcnine wigs an ean dolls. per Ib_-. 1, 68 1. 67 1. 65 ME Hiadecnisenebonesénanaells 
Worsted yarn............... dolls. perlb..| 1.950' 1.900/ 1.900 b, MO ill c- sae 4--2-)-seswgnee del 3 
Women’s dress goods ....... dolls. per yd... 1.035 1.035 | 1.035 SMe eee 
Men’s suitings ............. . per yd..; 3.690 3. 780 3. 780 BOE lan dete dons cloncsesege de 
Cotton | } 

Ginnings (crop year total) - ...thous. of bales... beta &f.-4. Jnn-ee-sen-[fee-eeeonn=i} $10,171 | 113, 631 

Receipts into sight............ thous. of bales... 2,478 | 1,379 | 864 421 | 1,318 2, 

ieee sameomereed pons Gihe SipTnde bales..; 48,663 | 54, 822 | 59, 984 48,602 | 96, 295 114, 806 
(including linters)......-.--....-..--- bales..|1, 075, 923 |1, 076, 075 | 811, 838 || 482, 146 | 1, 028, 999 | 1, 887, 913 

Scaeandal poh on dae e mills. ......... bales... 532,047 | 589,725 | 550,132 || 508, 677 1, 087, 145 | 1, 189, 857 

m™m ~s | | } 
Total, mills and w’houses.thous. of bales... 5,943 | 5,207, 4, 621 ae eee 
il ieliate tem ebed thous. of --| 1,319| 1,434 1, 546 6 | omtcecmationes bietnaer pay ines 
Wand visible, Cnepecdeanet thous, of o! 4, 624 } 3, 863 3, 075 9 BT ds nenvecwesiofonescoeseen 
teeth thous. of bales... 4,805/ 4,722| 4,828 || 2,785 ||... nee} en enon een 
World visible, total ae of bales... 5,821 | 5,830 5, 645 4, SBA ||-...222----|-0-------0- 
y 0 ; | 
Active tees nL bit tte ,.) 82,662 | 33,181 | 33,277 || 82,711 ||..--..-..-.|---..-2.-,- 
Total aR ent ms of hours...) 7,817 8, 493 7, 368 Wee Uedwaee+ceccibareteéccns 
Activity per spindle............... hours... 206 224 208 DE Mhicsceseaplenintbéeccnall 
cue cent of capacity............. per cent__| 90. 4 96. 4 100. 0 3g gO RR ly eS 
Orders recelved, | 
Biit,7 "a thous. of yds..| 84,652) 84,450 81,900 || 81,680 || 168,568 | 166,359 
(as eroseeed) «3 Sc asaid thous. of yds... 91,686 81,174| 82,607 85,823 || 178, 537 163, 871 
shipmease pods .-- <7 -- Oe) 2 = ot He os 102, 147 97, 
itocks, finished SIE B- ases.-| 42,162; 36,925 36,101) 45,883 ||.........../........... 

a ee ene: =P ct. of capacity. _| 67 | 62 66 | 64 ae ee 
an 3 | 
Cotton exports....thous. of sq. yds..| 43,698 | 51,819 | 39,660 || 28,867 | 67,311 | 91, 479 

by tire manufacturers.....thous. of Ibs..| 12,172| 12,311 | 13,364 |) 11,447 || 23,152 | —-25, 675 

rinse webbing sales.....-.thous. of yds..| 10, 478 | 13, 156 jes------ 0 © 26, 006; i.....-cishes n.d 
cotton ] 

NT anlar pieces..| 399,228 | 419,904 | 388,053 || 409,377 || 873,785 | 807, 957 

ruc Sa deaa ORES etaetes cenwdohibedin pieces. . =; 450, 252 | 525,384 || 191,278 || 441,638 | 984, 636 
ces: | 
Raw cotton to producer.....dolls. perIb-.. .240|.227| 280). 814 |... 2-2---|-----2e-nee 
Raw cotton, New York.....dolls. per Ib... . 238 . 240 » 247 | +E Neccnp dpa losesdubepes 

tton yarn dolls. per Ib... » 446 | - 437 - 430 | 5 | PE Ae ORE 

Print cloth dolls. per yd... . 068 . 069 - 068 | pMED tl lesacbaeass lec onatgreyes 

tine dolls. per yd..| | 108 | at “ae ee ee 

Cotton goods (Fairchild) - -........ index ‘a ESAT: EERE, EEA | AR elaenny, sabad REARS TR Rea 
* Revised 


* Jan 




















uary, 1924. 
1 Ginnings are totals for crop years 1923 and 1924, respectively. 
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In a few cases, where 
The 
Data on stocks, unfilled 


For explanations of relative numbers, including 





_ Per cent 


RELATIVE increase (+) 




















NUMBERS | or decrease (—) 
1924 1925 || Febru-| Feb, 
| ary | 1925, 
| Some from 
| || Janu- | Feb., 
Jan. | Feb.|| Jan. wt ary | 1924 
| | | 
mn saad, MOREE BAREIS Peon 
ro | 
} | 
| | 
88 | 40 || 25 36 | +40.6 | —11.9 
| 347 | 240 || 674 | 255 || —621| +66 
161 96 | 208 97 || —53.1| +1.0 
243 312 | 375 | 208 | ae 4.5 
| 
122 | 115 | 117| 105 | -98) -83 
106 104 111 | 109 || -1.8| +48 
105 | 104 || 112 | 109 || —27/) +48 
|| 146 | 148 || 153 | 157 || +26) +61 
|| 122 | 132 || 129 | 130 || +0.8 | —1.5 
101 | 105 | 100} 98 || —20| -67 
|| 120 | 125 || 122 | 125 |) +2.5 0.0 
| 89! 94) 93 | 90 |) -32) 43 
Sa . 
105 | 106 | 105/105} 0.0! -09 
99 | 105 || 101 | 100, —1.0| —48 
99 96/101; 99|) —20) +381 
111 | 111 || 103 | 101 || —1.9) -—90 
121 | 122 || 118 | 119 || +08] —25 
| 
208 | 216 | 276 | 272 || ahd Bair 
240 | 247 || 203 | 289 || —1.2 | +17.0 
219 | 219 | 245 | 245 |) 0.0 | +118 
| 184 | 184 | 184/| 184 || 00/ 00 
239 | 230 | 245 | 245 | 0.0 | +2.4 
| } | | 
= 
“75 | 35 | 115 | 72 || 37.3 |-+108.2 
| 235 | 230) 270 | 295 || +9.4 | +234 
75 | 66 | 148 | 112 || —24.6 | +68.4 
124 | 109 || 127/118 |) -67) +81 
149 | 132 |, 172 | 150 || ~12.8 | +13.2 
120 | 116 || 105 | 114 |) +7.8) —23 
172 | 145 || 224 | 178 || —20.4 | +23.1 
} | 
98 90 || 153 | 140 |) —8&3 | +55.4 
102 | 104 || 133 | 129 |) —3.2| +231 
i | | 
109 | 107 || 109 | 109 |) +0.3| +17 
109 95 | 110 | 102 || —7.4| +7.7 
107 | 93 | 107 | 100 || —7.1| +7.2 
ASR ee A Re +3.7 | +145 
9 91|/ | o | -30/] +03 
109 101 || 95 97 | +1.9| —36 
121 | 107 || 110 | 107 || —28 .2 
133 | 127 || 102 | 100 || —2.2| —21.3 
114 98 |) 95 | 102 |) +65) +31 
77 | 78 || 140 | 107 |) —23.5 | +37.4 
| | | 
175 | 171 | 184 | 200 || +8.6 | +16.7 
74 | 73 || 89 |..... oe setewes 
121 | 107 || 109 | 101 || —7.6| —52 
56 | 43 || 108 | 118 || +14.4 |4174.7 
271 | 262 | 189 | 192 || +1.3 | —26.8 
271 | 250 || 188 | 193 || +29 | —226 
223 | 211 || 177 | 174 || —1.6 | —17.6 
223 | 205 | 199} 197 || —14| —4.2 
210 | 204 || 176 | 174 |) —0.9 | —14.4 
222 | 213 || 194 | 194 0.0) —&9 














2 Eleven months’ average, January to November, inclusive. 
3 Twelve months’ average, July to June, inclusive, ending the year indicated. 




















In many cases March figures are now 





















| 


available and may be found in the 1924 
special table on page 25 i 
Decem- 
ber 
TEX TILES—Continued 
Raw Silk 
NEE Ee ee ae thous. of lbs_- 7, 685 
Deliveries (consumpion) ---............ bales... 33, 961 
Stocks, end of month: 
ae warehouses. i... 2... oki. cee bales..| 61, 533 
At manufacturing plants*__.-...... bales..' 21, 948 
Price, Japanese, New York...... dolls. per Ib.. 6. 321 
Silk machinery activity: ; 
Broad looms.-...--- per cent of operation_.| 81.5 
Narrow looms. -.--- per cent of operation... 51.2 
Spinning spindles - -per cent of operation-- 78.0 
Burlap and Fibers 
rts: 
ca i tl atektidianinana pesos thous. of lbs..| 43, 674 
Fibers (unmanufactured) -...__long tons..| 28, 556 
Pyroxylin Coated Textiles 
Pyroxylin spread ..............- thous. of Ibs_-_| 2, 021 
Shipments billed--.-..-..-..-...-- linear yds-.-| 1, 467 
Unfilled orders, end of month... -.--linear yds--| 1, 446 
Hosiery 
Production........----.- thous. of doz. pairs..| 3, 402 
Shipments. .........--.-- thous. of doz. pairs..| 3, 434 
Ga feiosc-5-sd.. 5 lt thous. of doz. pairs..| 5, 752 
SE eee thous. of doz. pairs-.| 3, 907 
Unfilled orders. ......-..-- thous. of doz. pairs-.-| 6, 673 
IRON AND STEEL 
| 
Iron Ore and Pig Iron 
Iron ore: 
Stocks— | 
Pe... Ss. Hdd de thous. of tons..| 36, 360 
At furnaces............ thous. of tons..| 29, 014 
On Lake Erie docks. ..thous. of tons. 7, 346 
Consumption.............. thous. of tons... 4, 542 
Pig iron production... --.- thous. of long tons-- 2, 962 
Merchant pig iron production............-..- 
tidelatteaekaLecncdoe thous. of long tons--| 585 
Furnaces in blast: 
a ee eS number... 228 
SPE cadeddbvanbhina long tons per day..| 95, 539 
Percent of total... 2.5.2.2... per cent... 56. 6 
Ohio gray-iron foundries: 
ES Bs es ae long tons..| 14,471 
De, ... 04. ..JJ- per cent of normal.- 63. 00 
ete deswvcdseddacguesanke long tons._| 17, 663 
SS SEER Sana epee 8) Ae long tons..| 13, 083 
Wholesale prices: 
Foundry No. 2, 

INOTUNOED |. on nnce-- dolls. per long ton... 22. 96 
Basic, Valley furnace.dolls. per long ton..| 20. 90 
Composite pig iron....dolls. per long ton-. 22. 32 

Malleable castings: 
PIN 5. ADL cn did ondil.s Shoes tons..| 55, 028 
Seeeeee, <. 150.255... dbo tons..| 48, 281 
. 3, RSs eee |: tons..| 53, 297 
Operating activity ....per ct. of capacity-_- 51.3 
Crude Steel 
Steel ingots, production...thous. of long tons.-. 8, 552 
teel castings: 
co o4 eS short tons..| 96, 164 
Railroad specialties... ........ Short tons..| 53, 332 
Miscellaneous bookings... .... Short tons..| 42, 832 
Unfilled orders, U. 8. Steel Corp., 
end of month........... thous. of long tons-- 4, 817 
Steel barrels: 
ae ee barrels..| 413, 785 | 
Shipments. 055.6106. Ric AL barrels..| 407, 474 
Stocks, end of month....._....._- barrels..; _ 53, 265 
._ Unfilled orders, end of month... barrels. .|1, 586, 034 
Sheets, blue, black, and galvanized: 
Production (actual) ..........- short tons..| 259, 794 
Production............ per ct. of capacity... 82. 6 
®t short tons..| 229, 573 
+s Re Sale SR Tae short tons..| 350, 868 | 
Unfilled orders, end of month -short tons... , 
Stocks, end of month— | 
BM a du dtdedehahecethles short tons..; 131, 599 
’ Ti alls SBR aaa SaaS # Short tons../ 45, 743 
Wholesale prices: 
Steel billets, Bessemer.dolls, per long ton..| 36. 00 
Iron and steel......... dolls. per long ton.-| 40. 23 
Composite steel. ....... dolls. per 100 Ibs..' 2. 75 
Composite finished steel_dolls per 100 Ibs_-| 2. 54 
Structural steel beams-.dolls. per.100 Ibs... 2.00 


* Revised. 4 Eleven months’ average, February to December, inclusive. 
























































Per ct Fe el Per cent 
ae | RELATIVE 
NUMERICAL DATA increase|} ty 5 increase (+) 
aw NUMBERS or.decrease (—) 
r de- » punbienenen i 
j | BASE a 
|| ee ‘ crease “ } } 
“ CUMULATIVE TOTAL YEAR |; 
1925 FROM JANUARY 1 —_ on ff’ ‘ene 1925) || Febru-| Feb:, 
—||February,|| THROUGH LaTEST || Sosiy¢ | PERIOD ee at ary | 1925, 
~ Wag :|| Mouse 1925, Tan. | Bon !lsen.{ ren). Jome’ | Home 
January | February)| “1! from an. | Feb.|| Jan. | Feb. remap * 
| 1924 1925 | ‘Iy04 BS ae ary | 1924 
@ erent % eS © sew ond & | we eS 
bo] 
' fro ffi sasto doef | 
6, 633 5, 259 4, 200 9, 504 11,892 | +25.1 } 1913 | 186 | 147 || 283 | 185 | —20.7| +25.2 
89,885 | 87,520|/ 29,808) 6,720 77,414 | 428.4 |) + 1920 |) 186 | 167 | 224 | 210 || —5.9 | +25.9 
i} } } | } | 
58,782 | 60,249 || 40,226 ||__--.------|-- cee cc_ | 1920 || 87| 78) 114/117 || +26 | +108 
26,086 | 26,3001) SOEs H..5-.--....1......naccliosesdetncedeioesel ‘bee! etal Pye —3.3 | +19.4 
C@6i Gen | GOO... s del. ck eas | 1913 | 202 | 189 |) 167 | 171 || +24). —-9.3 
80.9 oi |} § eB Hl cicis c.. | cee cc. IR oe ee LS esas Dose. |. --.||-----Lasiaeord 287 
55.6 56.5 2 ON MgkaRior Syed er Wlocacalccczalfacacc|sccac|) ele@.| 490.7 
2.1 83.1 || | Ea ET" a | GT —o H2usg. apr | hials re | 1.2) +115 
boo 
| 1 | cE Soe 
56,240 | 56,524 || 57,882 || 113,931 | 112,764 || —1.0 | 1900-13 || 165 | 171 || 166 | 167 | +0.5| —23 
33,142 | 25,273 || 24,812 50, 234 58,415 || +16.3 } 190013) 89 | 87 || 116 | —23.7|} +19 
| | } } 
1,941 | 1,928 0.9 | ~32.8 
1, 850 1, 671 || —9.7 | —16.2 
1,497 | 1,593 || \ +6.4 | —39.1 
| Heat? of sors 
| | 
3,657| 3, 681 Sf on oe ee FR > meme hee a ae 40.7| —L8 
3,367 | 3, 45% ee een TR ETT eer Yen eee Sea weet i +426] —24 
5,737| 5, 918 ¢ | Rca er Teee Gee Ker Sle em ward Bee $3.2! 9.4 
4,304 | 3,838 4 | SERGE SARRIRESY Gn86. 2» 2 eT Ree wee | ear |... --|) —127 | +25. 4 
79931. 70060. QPOI TD. -i0k... [oe eS ear ee Oh sesh wre +40) +142 
| 
1 | } 
] | | | | 
} 
| i 
81,154 | 26,007 || 20958 |].....2-.---|-..2o-.-.-H] uc... $1919-20)| 111 | 96 | 1 86 || —15.9 | ~10.4 
24,490; 98184 || 92-933 ||_-.-52-----|-2-25...---l].2t----- 51919-20)| 119 | 100 || 110| 91 || —17.4| —9.2 
eo C3 ie cS erreee Wr eeeNe Sree: 1913 || 100| 93 | 89| 80) ~10.4| —14.3 
5,242| 5,000|| 4,783 || 9,471 10, 242 || +81 }*1919-20) 117 | 119 | 130} 124 || —46| +45 
3,367| 3,214|] 3,075 | 6, 094 6,581 || +80} 1913 | 118 | 120 || 132 | 126 || —45| +4.5 
' | 
678 | 674 | 664 1, 409 1,352 || —40 §_...c.. ae Sipe eae wes | 0.6} +15 
| | | {} 
251 | 254 || Dc beSbonraclonahSecnestth Mba | 1913 || 92) 98) 93) 94 |) +12) —38 
© 114,150 | 115,700 || 108,100 |)----2-o22o | occ | 1913 || 121 | 129 | 136 | 138 || 41.4 7.0 
62.3 63.0 || Fin lieoncxaclesiseersmsieamal Pale os | <omh pcmliad || +1} =19 
16,516} 17,605 | 23,137 || 43, 657 34,121 || —21.8 | 1922 ! 168 | 190 || 136 | 145 || +6.6 | +23.9 
7) SROs, | MOE.) vs... Phreee 1922 || 144 | 143 | 136 | 138 |} +15) —3.5 
22,077| 26,218 |) 24,413 ||.....-.....|.-....----- as 1922 | 105 | 110 |) 99 | 118 |) +188 | +7.4 
16,848 | 14, 243 || 18,578 | 34,358 | 31,001 || 9.5 f 1922 |) 192 | 226 |) 205 | 173 | +15.5 | —23.3 
. 3 
} | } 
24.14| 23.76 | Se Re FS | 1913 |) 151 | 155 || 151 | 148 || —1.6| —4.0 
eee ko | eae Midi eeRitNd: | 1918 || 144 | 150 || 149 | 150 || 405) G0 
23.24) 2321 /} 2613 })........... aS Noe |} 1913 | 150 | 156 || 151 | 151 |) -O1]) —38 
| | q | 
62,829 | 56,399 || 66,436 |/_.....222..|.-.2e ele Lal oor Bey ae ee He ae —10.2 | —15.1 
55,672 | 57,042 || 60,112 |}......----- ETE TS eeneres ‘2Pse) MR meee hee war | +25} —5.1 
58,047 | 46,193 || 62,508 ||.....--.---|...---.---.||-------- ie vencitaciee AO aE oe 20.4 | =26.1 
6.6} ORG he | WRG fen. ccs | 5h neellbctlgnen l-paattiss Ta eet ee Be | -89| —14.0 
* 4,180 $740 || 3,809 7,443 | 7,920 || +6.4 § 1913 |) 144 | 151 || 166 | 148 ! —10.5} —18 
| | 
82,922 | °61,535 || 73,138} 124,544 144,457 | 416.0 | 1913 || 102 | 145 || 164} 122 || —25.8 | —15.9 
40,799 | 27,237 || 35,474 55,046 | 68,036 || +23.6 | 1913 || 82) 149 || 172| 115 | +332) —23.2 
42,123 | © 34,298 | 37,664 |, 69,498 | 76, 421 || iad 1913 || 119 | 141 |; 158 | 128 || 186} —8.9 
| | | 
5,037| 5,285) 4,913 J... OD hee — 1913 | 81| 83 | 85| 89 | +49] 47.6 
420,127 | 413,823 || 370,966 || 678,155 | 883,950 || 423.0 }...-..H...-|...-- Licsudatase 1.5 | +11.6 
415,040 | 407,781 || 362,725 || 666,393 | 822,821 || +23.5 Bo... Hos] cca cafoscle |) 17 | +4124 
| 59,277) 64,402 || 57,350 ||........... Piers peek sc eery oy ae SK ee | +86} +123 
/1, 374, 247 |1, 336, 124 || 608, 660 |/....-...-.. ee OSS eee e . Wis Geael ? p2s./) 2.8°|+119. 5 
| | | 
317,424 | 283,200 || 275,215 || 549,215 | 600,714 |, +9.4 f 1920 || 160| 260 ///185') 165} 10.8} +3.0 
98. 0 96.5 | ) } tae SN Pbeaew Abt: 1920 || 120 | 133 || 135 | 133 | -1.5| ao 
283, 645 | 255,080 || 249,859 || 478,519 | 538,725 || +126 If 1920 || 133 | 145 | 165 | 148 || -10.1 | +21 
241,040 | 235,980 || 189,081 |! 423,939 | 477,020 | +125 } 1920 || 167 | 134 | 171 | 168 | —21/) +248 
607,190 | 565, 133 | 434, 145 | | 1920 || 68| 3 || 88| 82) —K9| +302 
140, 823 159, 661 | 113, 020 1920 |} 105 | 101 || 126 | 143 || +134) 441.3 
49,460 | 53,717 || 30, 658 || 1920 || 672 | 548 || 885 | 961 | 6 | +75.2 
37. 00 37. 00 ! 40. 1913 || 155 | 155 |} 144} 144/ OO} —7.5 
41. 06 41.13 || 43 1913 || 164 | 165 || 156 | 156 || +02) —5.4 
2.77 283) 3, 1913 || 176 | 176 || 161} 165) +22) +66 
2. 56 255) 2 1913 |} 168°} 167 |) 154 | 154) —04} +83 
2.10 210!) 2 1913 |} 166.| 166 || 139| 126) 0.0) ~16.0 
5 Twelve months’ average, June, 1919, to May, 1920. * See text on p 30 
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TREND OF BUSINESS MOVEMENTS— Continued 

















































































































oe “" ) Oe eC: Ppa 
; , | Per cent 
| NUMERICAL DATA increases Reds — | _increase (+) 
| or de or decrease (— “. 
In cases March figures are now l saree sowar, | cresee Em oeie ] TSREL oe 
CUMULATIVE TOTAL | YEAR 
anetie’ ne eS found in the 1924 1925 FROM JANUARY 1 | oka I OR 1924 | 1925 || Febru-| Feb., 
aes | -- —_——- February | THROUGH LATEST | lati | PERIOD || ___——_|° Sty | 3a, 
jr" | | 1994 MONTH 1925. | | | | from from 
| ber | January | February} ; ~| from ff Jan.|Feb.| Jan.| Feb.| 782U- Feb., 
| 194 1925 | j904 | oN ary | 10 
| Se 2 a i ticecnenicia a Sw cane ma 
j ia 
IRON AND STEEL—Continued } } 
Iron and Steel Products | | | | | 
} | } | 
Exports (seleeted series)_....-.----- long tons.) 101,889 | 116,715 | 77,989 || 136,637 || 352,813 | 194,704 | ~44.8 } 1913 94} 60}, 51} 34 | —33.2| -429 
"NE OCR TEE ES long tons../ 129,465 | 141,714 | 102, 302 || 165,892 || 415,017 | 244,016 | —41.2 f} 1922 149 | 100 |; 85! 61 |} —27.8| ~—3a3 
Im ports.. ba Scie saan ownnnntnscantennne long tons..| 65,511} 72,921 | 85,872 |] 36,781 || 62,845 | 158,793 |+1527 |} 1913 | 98 | 139 | 275 | 323 | +17.8 |+133.5 
esse] mstruct | | | | 
Com ated during month— | Ded 
oe Cotnys a ee gross tons..| 15,167} 15,073} 5,329 3,950 || 14, 730 20,402 | +385) 1916 | 23! 9] 33| 12) -646) +349 
et eee ross tons. 11,690 | 12,838| 3,340 1, 849 | 5,568 | 16,178 |+190.6 | 1916 |} 14) 7) 47) 12 | —74.0) +806 
» Dr _ } | } j } 
erchant vessels_thous. of gross tons__| 183 190 | 185 fae oe a ee | 1916 || 12 | 5|| -26}; — 
Structural 'eteal, fabricated: : toy, ne Mi ” es 
Sales (prorated).......-------- short tons..| 232,000 | 165,300 | 171,100 || 211,700 || 417,600 | 336,400 || —19.4 }/ 1913 || 196 ) 187 | 168) +3.5  —19.2 
RAL RRS Geer per ct. of capacity - -| 80 | 57 59 Ns MncencacBulncuu aeSeraie lcoscoaute Sena 142 | 146) 114} 118 +3.5 | = 
Shipments (prorated) - ..-..--- short tons._| 182,700 | 174,000 | 185,600 || 174, 000 | Ht } +6 7 re: 
Shipments. ........... per ct. of capacity | 63 "60 64 TOMA wn 632 008-|-50081<860-[f- st San sans Basen CULE OAR Ce Pee 
Stoel ee naa of dolls... 1, 611 | 1, 653 | 1, 557 1, 605 | 3, 198 3, 210 | +0.4) 1919 || 169 | 177 | 182/171 | -5.8) —30 
okie short tons..| 49,559 | 26,859 20,795 || 15,787 || 35,969 47,654 || +32.5 J_.....--||_..../..-- poe oe —22.7 | +31.7 
Oil-storage tanks_...........-- short tons._| 26,445} 4,314 3, 321 2, 332 || 6, 333 7,635 |, +20.6 9 ---.--.- ee ts Pale Rae —23.0 | +424 
| | | | | } 
Railway Equipment | 
Locomotives (Bureau of the Census): 
ee 
> St SOBA Sipegd) net nee 142 | 90 | 85 99 250 175 | ~30.0 f 1913 || 49| 32}) 29| 28 | —5.6| 141 
dl nesta number _- 132 | 45 | 73 92 | 239 118 | —50.6 | 1920 || 134/| 84} 41| 66 462.2 | 20.7 
= cron a ea number _- 10 | 45 | 12 7 11 57 ||-+-418.2 | 1920 | | 8}} 51| 13 || —73.3| +714 
| } } | | 
SI « d nemciiitniinnti- dates number..| 431 | 407 | 397 Op SOE Be eee Hache 1920 || 28/ 38}; 31| 30| ~25| -204 
Domestic ee OS. SE a number. 358 | 351) 348 rn arr onsen 1020 38 | 52 || 39} 38 | —23) ~264 
Shipments (1. OGG): Be ce MF Senco 5 | } ht toe ee, Oe eee ee ee | rine c a | ie aah FE. 6 
Freight cars, total.......-.-.-.-- number..| 5,661 | 8,365 | 10,335 5, 070 10, 111 18,700 | +849} 1919 || 42} 43}! 70} 87 || +23.6 +1038 
RST ae aR ae number -| 5, 365 | 7, 831 9, 881 5, 015 | 10, 022 17,712 || +76.7 1919 73 | 7 | 113 | 143 | +26. +97. 0 
To (ROE RRS number-.| 296 534 454 55 | 89 988 ||+1010.1], 1919 1} 1) 11/ 9 || —15.0 |+825.5 
Passenger cars, total__..........- number. 79 68 62 76 168 130 || —22.6 1919 || 484 | 400 || 358 | 326 —8.8 > —18.4 
10 hc Lb SL number __ 79 | 68 62 76 142 130 | —8 5] 1919 || 600 | 691 || 618 | 564} —88) —18.4 
ie 2 ~- ry ot ete number. 0 0 0 0 | 26 0 0.0 | 1919 |} 325 | Oo}; of Oo 0.0 0.0 
Freight cars, total_.............- mumber..| 46,508 | 43,655 | 38,046 || 52,678 ||.....--..-.)-.-2.2---- fh, cig. 8 } 1919 || 26| 57 | 4g| 41 | —128| -278 
tage Re a CES number..| 45,324 42,848) 37,684 DE Pi clececadnsltauneoasdan | eee? f 1919 || 40} 923) 77) 68 | —12,1/ ~—26.5 
|S I Ne ee number -.- 1, 183 807 362 3,428 ||-.--i52.---]-.-c40----- | Ae ee f 1919 || 4] 4} 2 1 | —55.1 | —74.6 
Passenger cars, total. .....------ number. 512 | 522 | 518 Ee tsa oo cubugl satin aseednallbamecate 1919 || 364 | 436 |) 295 | 293 —0.8 | —32.9 
Domest sid .40..,.00_., 2 number-- 507 516 512 __ | ae BS oe ee } 1919 |} 538 | 648 | 445 | 441 | —0.8 | —31.9 
mB es thebios iow Lipid number -- 5 | 6 | 6 ee eb) eee ||-------- } 1919 | 33) 3 | 10; 10 0.0 | —70.0 
pn oe: wr number..| 10,240} 10,312| 5,388 || 19,537 || 25, 941 15,700 || —39.5 J 1920 |) 91 | 278 || 147| 77 | ~47.8 | —724 
Passenger cars. 235 78 | 90 381 | 419 168 || —59.9 } 1920 | 26 | 257 1 61 | +15.4 | —76.4 
py ee ae 189 52 | 49 93 | 230 101 | —561 f 1920 || 83} 56}) 31) 30 | —58) —47.3 
Freight cars...............-...2. number..| 18,475 1,695 | 5,510 || 41,350 || 49,500 7,205 || —85.4 | 1913 | 78 | 304 || 16| 52 [4225.1 | —86,7 
Machinery | | 
| j } | | 
Machine tools, orders. -....... index number.._|--.-..--.-- ise BRS ive. 2D Lo OOS | BEES: ! 1 
” Sales iy EN doll 397,738 | 304,725 | 326,887 || 378, | cm | fet | 3 | r | rs eR TET | i 
ip Dia athe cincdensncpeskt ollars- - of , 265 |} 745, 182 631, 612 || —20. 7 y = 
Shipments..................-.. Gollars.-| 820,100 | S0s,se1 | 277aso || sasiao2 || ooii76 | $88,437 || 118 | 1992 | 123 | 135 | 9 | 108 | 701| ine 
Unfilled orders. .....--...------- dollars..| 431,656 | 421,918 | 446,895 |) 614,579 | oo he bdbladde lone Sa Dudas | pele dak } 1922 || 154.| 166 || 114 | 121 | +5.9 | —27.3 
Sales Ro: i alae Seto eS number... 91 57 | 135 110 || 201 192 || —45 ) 1919 | 30 | 47 || 24| 58 +1368 | +227 
horsepower../ 31,732 | 27,871 | 46,298 || 62,113 || 128, 605 74,169 || —42.3 f 1919 | 126/118! 53| 88 | +661 _ rb 
‘thous. of dolls.. 466 523 517 "5 pee RE Seen 1919 || 88 | oon tim 
palndolab di number..; 42,763 | 59,815 | 60,030 || 50, 056 Rats & eS OR eS 102 | 7 12) 131 $04 +190 
sient » Dower, roa ak pip 2, 204 2, 213 | 2, 539 3, 065 ie sees iP cone akoene enone 1922 | 89 98 66 76 +14.7 } —17.2 
ous. of dolls... 1, 293 1,181 | 1,088 1,06 || 2117 2, 269 7.2) 1919 | | —7.9 | 
a ofdolls..| 1, 145 | 946| 1,067 1,009! 2180; 2013 || T7348 io | oe | sigs] gs 8! 29 
5 y 099. | ; ; 84| 85 | 73| 83/1 +128) -—29 
thous. of dolls... 2, 247 2, 447 2, 470 on naif CS are 8 & ee BREESE =. 1919 || 45 | 45 41} 41 +09) —7.2 
number..; 4,350|  3,057| 3,320 2, 980 | 6,360; 6,377 0.3 | 1913 || 120 6) 
Agricultural implements number. ., 62 54 45 "42 |} 84 9¢ || i728) 1913 | 53 3 | rs My at? vce 
Internal-combustion engines...-.number__, 67 | 50 60 41 || 93 10 || +183 f 1913 || 98 | 119} 116 | 140 | +200 +17.6 
i NONFERROUS METALS ! | | | 
: ! 
i 
fk Copper and Brass | i | i | 
it Copper: | | \ 
; uction— | i | | | | | 
Bh Mines....-....-.....-...-.short tons..| ¢ 67,647 | 74,358 | 69,386 65,681 || 182,312 143,744 || +8.6 | | —6.7| +5.6 
it Gangiter sis... 40---nddans tons... 333 | 82,149] 78,237 || 73,791 |} 149,525| 160,386 || +7.3 }._.--... | ee clicahi csc hee. co —4.8| +60 
World production, blister. .------- short tons. “225, 099 |*129, 003 128, 617 117, 627 || 236,408 | 253,210 || +7.1 ee aay beam 4.8 | +50 
— ll (wtéi(‘é(ssété«é«ér Bherdibdesha .short tons. .| , 44,639 | 79,083) 113,815 || +43.9 | 1913 || 98 | 127 | 141 | 182 | +204 | +43.8 
i . ra haces price, electrolytie.dolls, per lb... .1426; .1471| . 1446 MTb:||...-525-L2. (oh Uw ! ert | suse De ee pap el, —1.7 | +138 
i 
| Cha een re Of pieces.. 890,924 | 657,616 |.......... 6496535 |... 2.2... |S... |]. 2 - | 1923. |} 104 | 108 |) 137 j_.-..}}......-- bats was 
tei stent Peek onsi- number of pieces... 835,180 | 676,537 |.......... > 362,433 |__....._..- Leth. Se ii _ 19% |} 70} 76} 130 |--._-}}-......- rece a 
: ular | | | 
seanhes --+------number of .. 595,729 | 304,015 | 260,893 || 269,112 | 809,880 | 564,908 || —30.2 } 1923 |} 250 141 | 121 || —14.2| —3.1 
ce ana? ci --udd---een-eaueOllars.. 452,401 | 251,290] 216,019 || 260,548 || 686,324 | 467, 309 | —31.9 | 1928 |} 205 25 | 121 | 104 |} —14.0 | —17.1 
* Revised. , » January, 1924. * See text on p. 30. 
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TREND OF BUSINESS MOVEMENTS— Continued 


































































































. RELATIVE 
NUMERICAL DATA NUMBERS 
many cases March figures are now PY yay a a eee eee a BARE l 
In menbic and may be found in the | 19% i ae CUMULATIVE TOTAL YEAR | go || 1935 
special table on page 25 Feb THROUGH LATEST PERIOD ||_____—_|; 
erat MONTH 
— January | February)! ae oar || Jan. | Feb.|| Jan. | Feb. 
a) eh. | b GREE Pat st }9<s ke 
NONFERROUS METALS—Continued | 
Tin 
end of month: 
Brooks, ent OSV ae long tons-_.| 2, 844 4, 394 8,949 |} 8,302 |j-.......... Ngtataseies 1913 146 | 171 || 228 | 205 
World visible supply.--..-....- long tons..| 25, 088 22, 949 2 ae 8 7 a eee 1913 || 197 | 176 | 185 | 191 
Deliveries (consumption) - - --....-- long tons-_| 4, 085 7, 155 7,205 || 8,845 13, 740 14, 360 1913 || 184 | 242 || 196 | 197 
60 O* S a Seee thous. ofIbs..| 11, 738 19, 519 13, 703 || 20, 599 33, 524 33, 222 || 1913 || 185 | 215 || 204 | 143 
Wholesale price, pig tin. ....-.-- dolls. perIb..| «5572 5769 5652 || 5277 ||-.-.......-|----------- 1913 ||.~..-|-----||-----]----- 
zine | ! 
Retorts in operation, end of month.number..| 81,274 | 86,081 | 87,877 || 79, 232 ||..-....-.-.|----.------ 1913 || 75) 75 {| 81| 88 
OS CR ae a thous. of Ibs..| 95,422 | 100,772 | 93, 622 87, 866 187,284 | 194,394 1913 || 172 | 152 | 174 | 162 
Stocks, end of month ..-........ thous. of Ibs..| 42, 416 37, 992 33, 406 , SRR | aS 1913 || 100} 91 || 47} 41) 
Ore, Joplin district: | 
Sp corndescccteeses thous. of Ibs..| 117,618 | 135,648 | 135,974 |, 116,390 || 216,114 | 271,622 | +25.7 ff._.....- Migs Ron cheaee 
i icddibesbinnnepecrses thous. of Ibs..| 40, 000 Cit 3 a fy See ees eee | ages B conelhnnnctas rae: 
Price, slab, prime western.......- dolls. per Ib.. -0737 | =. 0774 . 0732 7. | en ee a SS ee See 
Arsenic: } | | 
Crude * 
Production...........--.-- short tons_. 1, 240 978 1, 224 1, 369 2, 876 2, 202 || —23.4 jf}........ 
DT  cacchoseasbscdacica short tons- | 4,151 4, 276 4, 829 EE Ee crctaias cuiatates Seki TORR WR ee | 
Refined * 
Production.............-.. short tons. 1, 141 1, 269 1, 218 1, 399 3, 300 2,487 || —24.6 f}_......-. 
Se eee short tons._! 6, 676 6, 997 7, 336 Fo FED Pew cccs de ccc lecdetdscccelinccobnosBececsved 
Lead 
NE 6 6b inccchosonuccned short tons-- 45, 920 47, 634 45, 413 39, 912 76, 582 93, 047 || +21.5 jf........ 
Ore shipments, Joplin district..... short tons. .| 5, 039 4, 889 , 961 3, 536 , 599 10, 850 || +42.8 j........ 
Receipts in U. 8. ore.-....-..-.... short tons..| 42, 552 47, 254 45, 224 39, 470 77, 955 92,478 || +18.6 jj........ 
Stocks, U. 8. and Mexico--.-......short tons... 87,197 | 100,925 |.......... 8 re ere es es eee (ere eae = eT 
Price, pig, desilverized (New York 
dolls. perlb..|  .0921| .1017| 0943 | BE ee Owe eee 
FUELS 
Coal and Coke 
Bituminous: | 
Production ...-....-. thous. of short tons..| 46, 228 51, 914 38, 963 47, 262 | 99, 726 90, 877 1913 132 | 119 || 130 | 98 
Expo ORS See thous. oflong tons..| _1, 090 820 1, 263 | 2, 309 1, 800 |) 1909-13}) 95 | 115 | 89 | 75 
ces— | } 
Mine average, 
tiiesones dolls. per short ton..| 2. 06 2. 09 2. 04 SS 2 ie s SRE Soren ts 1913 181 | 183 || 170 | 166 
Wholesale, Kanawha, f. o. b. 
Cincinnati -....- dolls. per short ton. -| 3. 39 3. 39 3. 39 hf ee | eee 1913 166 | 166 || 154 | 154 
= wa Chicago . .dolls. per short ton--'| 8.14 8. 51 8. 50 BOF Milles stowcculdeeetacpans 1913 181 | 181 || 177 | 177 
An " 
Production .......... thous. of short tons... 7, 376 7, 400 7,176 7, 621 | 15, 545 14, 576 1913 104 | 100 || 97| 9 
Stocks, distrib. points.thous. of long tons... 4, 080 3, 809 3, 692.|! ie § es > Se 1921 56 | 62 || 142 | 138 
= ES eae thous. of long tons... 321 296 289 310 582 585 1909-13|| 94 | 108 || 103 | 100 
ces——- 
Wholesale chestnut 
nner York. .....dolls. perlongton..| 11.73 | 11. 75 11. 75 | See: an Pe See See 1913 || 216 | 216 || 221 | 221 
etail, chestnu 
Ook New York....-. dolls. per short ton.. 14. 42 14. 33 14. 42 Sf Rees nnaphibedad 1913 || 208 | 203 206 | 207 
e: | 
Ae mere beehive.thous. of short tons-- 900 1,170 1, 054 1,211 2, 365 | 2, 224 1913 41 | 43 || 42 
uction | | | 
by product ae aoe thous. of short tons_- 3, 267 3, 411 3, 125 || 2, 981 | 6, 075 | 6, 536 1913 || 292 | 281 || 322 | 295 
z "s levels hebdadase thous. of long tons. . 56 63 61 |! 56 109 | 124 || 1909-13|} 73 77 || 86| 84 
ce, furnace, | | | | 
Connelsville...... dolls. pershort tons..| 4. 04 4. 64 deal “Sled. 8: Loe 1913 || 165 | 172 || 190 | 167 
| 
Petroleum | 
Crude petroleum: 
ie geome oe aeeipone thous. of bbls..| 56,617 | * 59, 519 53, 964 55, 454 111,909 | 113,483 1913 273 | 268 | 287 | 261 
, end of month— | 
Total (comparable) ....thous. of bbls..| 355, 244 | 352, 129 | ©353, 312 Sf Ee ee ne 1913 821 | 323 || 335 | 337 | 
pers pape Faas Fee num ber... 1 #159 165 | 160 |!..--.-.-20-|s-----enene 1919 140 | 188 || 137 | 142 | 
arms and pipe |: 
OL 8 cueidenddeee ous. of bbls..| 351,950 | 347, 943 YA 4 ee er eee ee TAS So! ae oo) Dos 
Refineries.............- .of bbIs..| 40,995 | 43,200! 43,670 || © 87,174 |......-....|..-.-2----- 1919 || 227 | 249 || 290 | 202 
rs + Ae 73 RR GE . of bbls... 5, 841 7, 025 5, | 6, 511 12, 814 12, 605 |, 1913 425 | 439 || 473 | 376 
onsum ption— 
Wo co ckinenwccucpecee . of bbis.. 69,122 | ° 66,614 | 68,019 ® 59, 135 121,397 | 124,633 1913 286 | 271 || 305 | 266 
Run to stills of bbls..} 57, 880 57,333 | 52, 998 || 49,907 || 101,151 | 110,326 1913 || 170 | 166 || 190 176 
Shipments from Mexico-..thous. of bbls..| 11, 443 11,014 | 9,984 || 11,809 | 1,720 20,998 1913 || 459 | 547 || 510 |} 462 
Price, Kansas-Oklahoma.. dolls. per bbl_- 1.195 1, 298 | 1. 788 || See lik ann, de ttelesthiices 1913 || 133 | 162 || 138 | 186 
Gi completed ............. number-. ‘994 883 | 990 904 1, 678 1, 873 1913 49 57} 55 | 62 
e: | } | 
Pe eee thous. of gals..| 795,613 | 831,652 790, 442 || ©683, 736 | 1,379,059 | 1,622, 094 1919 211 | 207 || 252 | 240 
“Se ee eae thous. of gals.- 98, 701 95, 518 99,813 || 101,597 | 187, 543 195, 331 1919 280 | 331 || 311 | 325 
Domestic consumption..... thous. of gals..| 662, 589 | « 406 | 642,427 || «402,704 | 903,125 | 1, 188,833 1919 175 | 141 |} 208 | 190 
Stocks, end of month.......thous. of gals.-|1, 179, 503 |1, 890, 236 |1, 487, 142 |/1, 383, 384 |... Lge ocacese 1919 || 254 | 298 || 282 | 815 
Ker motor, New York..-.dolls. per gal. 170 K | eet | | 6 RR. seetaneee 1913 || 98 | 119 || 101 | 125 | 
Ou: | | | | 
I thous. of gals..| 243, 832 247,727 | 214,421 || 196,826 414, 594 462, 148 1919 112 | 101 || 127, 110 
Domestic consumption. ...thous. of gals..| 156, 286 | © 137,679 | 118, 168 | 116,979 ||. 252, 958 255, 847 1919 || 117 | 101 || 119 | 102 
ee, EES thous. of gals..| 338,826 | 378,598 | 419,582 || 306,727 |........_.. FRE oT Rabel 1919 100 | 102 || 126 140 
Price, 150° water white- - --dolls. per gal.. 215 | . 215 | . 215 TEE lick aakodateclinnscdabnes 1919 110 | 110 || 108 | 108 
© Revised. > January, 1924 * See text on p. 30. 
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| —24.9 | —17.6 
—16.3 | —35.1 
—2.4; -—9.3 
00} —69- 
—~0.1; —2.6 
3.0} —5.8 
—3.1 |+122.4 
—2.4; -—68 
0.0) +2.4 
+06) +2.1 
—9.9 | —13.0 
—8.4; +48 
—3.2/ +89 
—12.1; —2.6 
—9.3) —2.7 
+0.3| +42 
+3.8) +31 
+0. 1 5.0 
+0.9 | +17.5 
—20.6 | —14.3 
—12.9; —1L9 
—7.6 2 
—9.4 | —15.5 
+84.4 | +149 
+12.1) +9.5 
—5.0 | +15.6 
+4.5| —18 
—9.1 | +34.7 
+11.8 |) +7.5 
+23.5 | +65.0 
—13.4 | +89 
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TT Per ct. f | p 
RELATIVE | er eent 
| NUMERICAL DATA rac NUMBERS |or or decrease (- uP 
a || or de- | Cs daadleidapbasmniad ™ 
In cases March Fagg are now | Nl | I || crease |} BASE | 
may be found in the 1924 1925 | | “pom gamuawe 1 || (> # os™ || 1906 |] 1988 |i vebeu-| Feb 
special table on page 25 | || cumu- | ‘ 
Panis | $$ | February, | THROUGH LATEST i lative 4 PERIOD |__| Sf7 "| 1888, 
, | Decem- | | eer || 1925. | | | Sanu. | Fon 
B ~ | January | [February| | I Jan. | Feb.|| Jan.| Feb.| | AOD. 
i ber | | 1924 ins || Tom | ary | 1924 
‘3 i ——_——_ ne a 2 can 2 een — 
te FUELS—Continued | | 
ft Petroleum—Continued | | | | 
« | | . 
i Gas and fuel oil: | 
is Produetion........-.-... thous. of gals.. 1, 199, 093 /1, 171, 402 |1, 058, 725 i|1, 025, 422 | 2, 088, 314 | 2,230,127 || +6.8 f} 1919 || 167 | 161 || 184 | 167 || —9.6| +3.2 
fi Domestic produetion_~-*"-thous. of gals. _'1, 103,875 |° 1,163,377) 989, 405 952, 628 || 1,985, 574 | 2, 152, 782 +8. 4 1919 || 180 | 166 203 | 173 || —15.0} +3.9 
ns Se ec rat thous. of gals.- 1, 670, 509 |1, 619, 688 |1, 639, 105 |/1, 491,173 |)... ....|. tt | Perera 1919 | 189 | 192 || 208 | 211 || +1.2| +9.9 
Hy tebe ti lied at refin..._dolls. per gal__ - 061 | - 065 - 069 OOP [on ohbs-56s-[4-85an85-~- SS tad 1919 | 110 | 115 || 125 | 133 || +62) +150 
; ou: | 
te PI, rndtisnccesesce thous. of gals..| 104,391 | 103,164 | 100,503 93, 824 | 188, 359 203, 667 +8. 1 1919 134 | 133 || 146 | 142 —2.6| +71 
#1 Domestic consumption-_-...thous. of gals... 60,264 | * 52,104 | 67,026 || * 49,825 | 118, 967 119, 130 +0.1 1919 145 | 105 || 109 | 141 || +28.6 | +34.5 
se eT Py es of gals..| 257,336 | = 268, 699 PB Ss | | eS Pein | Pepeaneate 1919 150 | 157 |; 166 | 170 +2.4 |) +86 
ce, Pa., «D” | | | 
; at refineries.....-......-- dolls. per gal...  .310' .320| = .828'| 208 ||... l aaecuese A eabiap i19 || 72| so') s8/ 89'| +13] +106 
i | | i 
AUTOMOBILES | | | | | ] 
sense ee | | | | | 
in deanendses number of machines..| 182,055 | ¢ 212, 909 252, 785 | 343, 444 ||... Vhake AES Nagin eo, foie eee i Lawwa | +18.7 | —26.4 
United States...number of machines..) 174,855 | ¢ 204,608 | 242,006 || 331,372 |/.........-- RRDESS | eee AD: Wesacslssues|fezeos Eaeeslt +18.3 | —27.0 
Canada......... number of machines. . 7,200} . 8,801 | 10,779 |) 12,072 ||..........-|.......-.-- Oe oo 1919 ||-..--|-----||-----|-----|| +200 | —10.7 
| j | 1 | | | 
ati number of machines..| * 27, 425 628,041; 34,231 | acacia dean eosin ie oe aad at | ees, ie ne | +221) +43 
United States...number of machines..| * 25,755 | ¢ 26,501 | 32,566 || 31, 150 |'_........--|.--.------- Hedbdehieda ain | Ce | Se ee owes — \| +22.9) +45 
ohh Comet | “Depa es number of machines- - 1,670; 1,540; 1,665 | PCD ee ee ek bees Sidedeos | a | eae a pts sppeugs | +81) +06 
ents: i | | 1] | | 
8 Rs BS Gly carload..| 31,852 | * 33,817 | 39, 720 ! 52,204 || 98,698 | 72,167 || —26.9 | 1920 || 222 250 | 162 | 183 || +17.5 | —23.9 
Driveaways------- number of machines..; 20,814 | * 22,334 31,192 || 42,594 | 84, 083 54, 218 || —35.5 1920 || 106 109 | 57/ 81 | +39.7 | —26.8 
7 By BOR... ...-.2-.-5 number of machines. - 900 2 349 | 487 | 427 || 1,451 649 || —55.3 1920 i 22; 9 7 6 || +39.5 | +141 
rts: | i} | 
*PAssembled— | | I | feted i 
Total........... number of machines. - 13, 060 17, 474 16,891 || 15, 033 I 30, 492 30, 699 +0.7 jf} 1919 || 224 | 218 || 253 192 | —24.3 | —12.0 
Passenger cars..number of machines..| 10, 962 14,492 | 14,739 || 13,329 || 25, 943 26,145 || +0.8 |} 1919 225 | 238 || 259 | 208 || —19.6 | —12.6 
Trucks. ........ number of machines. - 2, 098 2, 982 | 2, 152 || 1, 704 | 4, 549 4, 554 +0. 1 1919 || 219 | 131 || 230 | 121 || —47.3| —7.7 
Accemneries and parts_...-- thous. of dolls-- 4, 799 4,764 | 5,363 | 7, 013 | 13, 153 10, 127 | —23.0 } 1916 || 173 | 198 | 134 | 151 || +126 | —23;5 
rom Canada— | | | 
Ee number of machines-- 4,772 | 5, 174 | 5, 136 || 4,013 || 9, 882 10,310 || +4.3 |} 1919 || 307 | 210 || 271 | 269 —0.7 | +28.0 
Passenger cars..number of machines... 3, 847 3, 732 4,008 || 3,230 || 7, 324 7,740 || —5.7 } 1919 || 251 | 198 | 229 | 245 || +7.4] +241 
THREE... <i 00 number of machines-- 924 1, 442 1, 128 | 783 \ 2, 558 2,570 || +0.5 9} 1919 || 636 | 281 } 517 | 404 || —21.8 | +441 
Accessories and parts......... dollars..| 524,413 | 285,073 | 465,750 || 374,877 || 720,680 750, 823 | +4.2 ff 1919 || 119 | 129 98 | 160 || +63.4 24, 2 
i See. ee of Mmachines.- 9, 676 13, 075 11,874 || 12,307 || 22, 176 24, 665 || +11.2 |} 1923 || 112 | 139 | 148 134 || —7.2] —3.5 
ternal-revenue taxes collec | | 
assenger automobiles and I | | | 
Atutomoble tk sid of dolls-- 8, 586 6, 599 5, 563 | 6, 839 || 18, 296 12, 162 || —33.5 |} 1920 164-98 95 | 80 |) —15.7 | —18.7 
° utomobile trucks an | | | 
eles em ODS -  ------=----;- thous, of dolls-- 361 | 592 27 | 887 || 2,145 869 || —59.5 ff 1920 || 100) 70| 47| 22 || —53.2| —68.8 
es of automobile es a i | 
DEE Asisvoulsdiuercteecs ats thous. of dolls..| 36,204 | 33,140} 28,786 || 42,599 100,136| 61,926 || ~38.2 | 1920 || 70; 52); 40| 35] —13.1| —324 
| {| | | | 
i= RUBBER | i | 
i — ee i | | 
Lindale thn detlghom eniicten enckanil thous. ofIbs..| 59, 152 73, 692 55, 329 70,589 || 119, 669 129, 021 +7.8 | 1913 || 508 | 731 | 763 | 573 || —24.9 | —21.6 
onsum ption by tire mfrs..thous. of Ibs..| 38, 956 42,171 41,721 || 33, 466 || 71, 252 83, 892 || +17.7 1921 || 211 | 187 | 235 | 233 —1.1 | +24.7 
eWholest =. Para, N. Y-dolls. per Ib.- 315 . 318 . 307 | TP ibiinnsessslsnceracucedttconacena 1913 || 25) 24/| 39] 38)) —3.5| +607 
| | | 
Peon | Borel Mpeg ad: thousands..| 3,438  3,555/ 3,681 || 3,279 | 6, 499 7,236 || +11.3 | 1921 || 177 | 180 || 195 | 202 || +3.5| +128 
Stocks, end of month---.....- thousands..; 5, 570 5, 962 6, 696 ede | oe es Peer ee ene | eee 1921 || 114 | 125 || 142 | 159 || +12.3 | +27.2 
Shipments, domestic. --._... thousands... 3, 008 2, 994 2, 835 | 2, 801 i 5, 586 5, 829 +4.4 1921 || 146 | 147 || 157 | 149 | —5.3 | +1.2 
tubes: | 
Production. --......---------- thousands..; 4,704| 4,757| 4,755 || 4,068) 7, 956 9,512 || +19.6 | 1921 | 172 | 180 | 211 | 211 0.0 | +16.9 
Stocks, end of month. -....... thousands. . 8, 289 8, 677 9, 767 | EE Ditatcctacithincesacanteiasecaue® i} 61921 147 | 161 || 190 | 214 || 412.6 | +33.1 
Q ite domestic. -.-......thousands. . 4, 066 4, 107 3, 625 3, 330 || 6, 805 7,732 || +13.6 |} 1921 152 | 145 || 179 | 158 || —11.7] +89 
olid tires: 
itt liceeecieonps thousands... 46 43 43 | 55 | 102 86 || —15.7 } 1921 || 135 | 155 || a1 }.4a2 |] 0.0] —21.8 
Stocks, end ‘of month. -...2.2- thousands. . 154 160 153 | he Mane | ee 1921 || 66/ 70 || 69) 66 || —4.4| —5.0 
Shipments, domestic..--..-.- thousands..|  39| 32 ai 43 || 80 7)" —62)) 1a | 85| 98) 74) 08) +944] 20 
HIDES AND LEATHER | | | | | 
i Hides | | | i 
m 
PTrotal bides and skins. eijesanaidl thous of Ibs_. 39, 020 34, 302 30, 727 29, 049 51, 535 65, 029 || +26.2 | 1909-13)) 52/| 68 | 80 | 72 || —10.4| +58 
Cc on thous. a 3, 543 2, 216 2, 409 3, 655 6, 265 4,625 || —26.2 |f 1909-13)| 38! 54 | 33) 35 +8.7 | —34.1 
Cattle hides................- thous. of Ibs..; 22,898 | 18,636 | 15,301 13, 048 23, 576 $3, 937 || +43.9 | 1909-13)) 55] 68 || 97| 80 || —17.9 | +17.3 
a thous. of Ibs... 5, 059 7,411 7, 154 5, 113 8, 404 14, 565 || +73.3 f 1909-13/| 40] 62 | 90| 87 —3.5 | +39.9 
P oe thous. of lbs... 4, 207 4, 524 3, 439 5, 370 9, 376 7, 963 || —15.1 \§ 1909-13|| 76 | 102 | 86 | 65 —24.0 | —36.0 
tocks, onth | 
Total hides and skins....... thous, of Ibs..| 283,266 | 292,311 | 292,364 || 207, 287 ||_.........-|...-..-----||-.---.-- 1921 | 70} 69 || 68) 68 0.0) —1.7 
Cattle hides thous, of Ibs..| 241,639 | 251,758 | 254,751 || 250,823 ||.........-.|....-..----||...-..-- 1921 7% | 74 || 74) 75 || +1.2| +1.6 
Calf and kip skins...........thous. of Ibs..| 27, 840 27, 531 25, 690 2 Ee ES EE | OP RETEE 1921 57 | 54 || 47) 44 —6.7 | —19.2 
Sheep and lamb skins... ...- thous, of Ibs..; 13, 787 13, 022 11, 923 SEI oe cucemaladevocnwsaatlbaensatdl 1921 48| 45 || 40|} 36|| ~—84 | —187 
Green salted, packers’ heavy native 
Nesnolinoadaiiibescmmnd dolls. pa ®-- 174 - 169 - 163 || GUN Pics Dibdeedslencuicektorllicdabaeel, pene 78 | 86 || 92) 89 —3.6 | +3.2 
Caltskins, country No. 1... -dolls. per Ib - 209 215, 215 |; b TE, ito sins otto A wcaiid dilbteoiel aie nean 1913 83 | 96 || 114 | 116 0.0 | +18.1 
Leather | 
Production: 
Sole leather. ......... backs, bends, sides_.|1, 361, 809 |+1,288,203 |1, 205, 496 \1, 217, 570 2, 590, 825 | 2, 493, 699 —3.7 | 1919 || 73| 65 || 69) 64 —6.4| —10 
J Skivers ---doz..| 40,706 | * 43,977 40, 995 29, 863 64, 460 84, 97 31.8 fF 1919 || 150 | 129 || 189 | 176 —6.8 | +37.3 
Oak and union harness. -. .. stuffed sides..; 97,990 | 102,459 99,737 || 124,804 254, 540 202,196 || —20.6 ff 1919 || 108 | 104 || 120 | 116 —2.7 | —20.1 
Finished sole and belting...thous. of Ibs..| 23, 476 22, 160 20,006 | 21,906 45, 725 42, 166 —7.8 1921 93} 85 | 86| 78 -—9.7| —8.7 
Finished upper..........-. thous, of sq. ft:.| 67, 895 70, 249 67,728 ' 74,009 150, 349 137, 977 —8.2 1921 ‘| 132 | 128 |! 121 | 117 —3.6' —8.5 
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|| Per ct. jf , | Per cent 
| NUMERICAL DATA increased | ee increase (+) 
1 | . or decrease (— 
| eras eR SS EE a eS i| i 
many cases March figures are now | Nl 9 ae 4 | crease |) BASE 
I” pailable and may be found in the | 1924 1925 | | See ac | YEAR |) 90g 1925. || Febra-| Feb., 
special table on page 25 3 ESO hits ——|February,|| THROUGH LATEST peed - © ae eer ary | 1925, 
| eso 1924] MONTE | os tn Leen aee lone eee 
} ecem- , | aneies itneataetiatnitennimadl i| - eb. 
January | February|| || Jan.| Feb.|| Jan. | Feb. . , 
ber } 198 | teas | ce | 1 ary | 1924 
— || eee —| ———|- —— i ———|——— Tr =z) oe eK ce ae 
HIDES AND LEATHER—Continued | | | 
| ! 
Leather—Continued i | 
! } 
Stocks, end of month: 
Sole and belting-...........- thous. of lbs_.| 124, 445 128005 | 194,906 || 170267 })....ccc.ec..|..58.00i. 1] } 1921 || 89) 88 64, 64)| +1.0| —27.4 
Ft cB Loe ddiw de dik thous. of sq. ft..; 311,074 | 309,319 | 308,401 || 381,722 |/...........|...--..--..]|........l} 1921 || 92] 901) 73| 7311 —0.3]} —19.2 
Stocks in HL apnea of tanning: | | i} 
Sole and belting............-. thous. of lbs..| 86, 888 87, 907 96,906 | OQO85 |i...c.368...]. cise. Aas 1921 8} 81); 79; 76 —3.4| —5.7 
MEE Aon thscdcahwecckues thous. of sq. ft..| 132,351 | 138,300 | 139,046 || 146,095 |/.......2.22/.--22. 2. i] 1921 91} 89 | 84 | 85 +0.5| —4.8 
xports: | 
4 eer sore thous. of Ibs..; 2,182} 2,052 1,752 || = 1, 695 3, 045 3,804 || +24.9 ff 19138 || 62) 65 || 79| 67) —14.6| +3.4 
Phan cplsseendadetenn thous. of sq. ft_- 6, 535 8, 669 6, 763 5, 958 11, 387 15, 432 || +35.5 1913 | 61) 67 ! 98 | 76 || —22.0) +13.5 
ces: | 
Sole, oak, scoured backs, 
heavy, "Boston... Bibiiiess dolls. per Ib_- - 480 - 500 - 520 Fh ON HEME LINERS: i Ze 4 1913 || 981 98 114 | 116 +4.0 | +13.0 
Chrome calf, ‘“‘B” grades-_dolls. per sq. ft_ . 480 - 500 . 500 | | eS Raxnesaall | 1913 ||} 163 | 171 } 186 | 186 0.0 | +13.6 
Leather Products { 1 | 
| } | | | | 
Belting sales: | ; ‘i ; | i} 
|) Ae Se es See thous. of Ibs..| 324,263 | 409,252 | 360,984 || 417, 849 859,115 | 770,236 || —10.3 ff 1919 || 62) 59|| 58| 51 || —11.8| ~—13.6 
Meanie | Re 70 ee ae thous. of dolls_. 548 686 610 | 711 | 1, 468 | 1,296 || —11.7 | 1919 || 55} 62)|| 50) 45 || —11.1 | —14.2 
Boots and shoes: i 
non a Pelion dh adidas thous. of pairs..; 24, 602 26,276 | 26,906 | 26, 832 || 53, 329 | 53,182 || —0.3 1919 96; 97) 95| 97) +24) +0.3 
a ES SE a thous. of pairs__-| 569 512 | 462 || 885 | 974 || —10.1 1913 || 45| 60 61; 55} —98/| —83 
Wholes le prices— | 
Men’s black calf | | 
blucher-.-.....- : alien dolls. per pair... 6. 25 6.35 6.35 | tt Ses X aso A } 1913 201 | 201 || 204 | 204 0.0; +1.6 
Men’s ty» welt, tan i} | | i| | 
calf, S ~ e dolls. per pair_.| 5. 00 5.00 | 5.07 | ce | eae oe Oe Re a H SOS abe # 1913 || 153 | 153 || 158 | 160 |} +1.4] +4.5 
Women’ ‘ black kid, Goodyear s | i} 
welt, St. Louis. ..... dolls. per pair-.| 3. 90 4.00 | 4.00 S067 fl. 55 ask] a ke SE, } 1913 || 142} 142 |) 147| 147/) 08.0] 43.9 
Oot at [bea peren DS clone 
ove leather— | | | 
Production.......... number of skins..| 513, 391 551, 681 578, 710 G07, S08 fh dbnccunsads | SRS SER ie eal REE | nee | a a +4.9 +2.0 
Stocks (tanned)— mT | | | | | l 
In process... ...- number of skins_-_/1, 304, 152 |1, 401,895 |1, 392,075 | 1, G5t, AOR Nh... dckvgeanel oceaeines: —- rey SEES HORT | SER Aer pe —0.7 | —16.5 
Finished_......- number of skins..) 288,157 | 257,567 | 311,005 || 588,264 |/____...... leeeacescequhideasasal lai iieh Manda (ee SP +20.7 | —47.1 
Gloves cut— 1 | i} 
Ttedtindcdseaiabaeey dozen pairs__| 156, 954 189,555 | 198, 749 | 8 Lccnsudueabitsetoasde ee \ sengulawe sa lankosfousos +4.9 —4,.0 
Dress and street— i i} 
Imported leather..... dozen pairs..| 23,926 | 35,334 | 37,182 a | ao ee Ses ae | ees See {| +5.2 | +344 
Domestic leather-.-.-- dozen pairs__) 21, 598 29,612 | 34,630 || 36,124 |/........... | weendeinebelbhdc egal ID REG ox | TSE | +16.9 —4,1 
WEE MOVOE.... cccccencesd dozen pairs..| 111,430 | 124,609 126, 937 kf ES | et est Ds decal | PRS PERE >. RE es | +19) —11L4 
| | ‘ H 
PAPER AND PRINTING ] 
Wood-pulp Imports | l 
| | | 
Mechanical.............----.----- short tons..| 29,228 | 22,463} 27,560 || 17,637 35,297 | 50,023 || +41.7 If} 1909-13/| 107 | 107 || 136 | 167 || +22.7 | +56.3 
| Ee eet ae eee short tons..| 132,344 | 142,119 | 104,262 | 124,178 212, 743 246, 381 || +15.8 aes 347 | 487 || 557 | 409 | —26.6 | —16.0 
Newsprint Paper | i} | 
on... recs naitnocihaitemsdell short tons..) 121,053 | 129,005 | 113,831 118, 801 249, 236 242, 836 —2.6 1919 114 | 104 || 113 | 99 || —-11.8| —4.2 
Shipments. ......... Neepadeaeonael short tons..| 122,148 | 126,860 | 114, 048 117, 083 241, 921 240, 908 —0.4 1919 || 109 102 || 110| 99 || —10.1|; —26 
SINNED o.-ccaneaheune dod short tons..| 143,672 | 139,024 |._........ Le ern erent leSieksne | 1919 || 92 | 92] 98 |... eateoen Sane 
ae - pederccnepwocndneccedenedon Short toms..| 125,241 | 112,586 | 110,942 |} 103,337 210,931 | 223,528 || +6.0 ff 1913 || 587 | 564 || 615 | 606 || —1.5| +7.4 
Stocks, Pecsres siohn senrreetere i$ short tons... 1, 350 1, 573 1, 875 || 1, 407 , 089 3, 448 | +11.6 1913 47 | 39 || 44) 52 +19.2 | +33.3 
ol mon | | | | } 
itl: 0 cocanadinanadad short tons..| 23, 838 r > Zee” UL ef 7 BE Peiee: ame ° / 1919 || 120 | 127 || 110 | 108 —1.4| —14.6 
At publishers... __- “ZJshort tons..| 167,216 | 164,832 |... | 9908, a08 Il... -c,--l-acaehoo- | oot | 1919 || 120} 119 || 106 |....- ee. 
In transit to publishers........short tons..| 32, 467 | Bay FOE |i nk odebe Be 4 Rae es reer iitebehe | 1919 || 98) 97 || 77 |.....j)/-.s.-s.-|-.- sasiinden 
| } } } 
Printing 
Book publication: | 
American manufacture.....--. no. of titles__ 530 644 | 543 || 529 985 1, 187 || +20.5 ff 1913 || 56) 65 || 79) 67 || —15.7| +2.6 
Gn ic aavakoeseen no. of titles __ 161 | 131 | 152 || 142 320 283 || —11.6 # 1913 || 86) 69 64| 74 || +16.0| +7.0 
Sales books, shipments_.-...- thous. of books__ 12, 032 11,186 | 11,375 | 11, 661 22, 919 22, 561 —1.6 } 1919 || 114; 118 || 114 | 115 +1.7 2.5 
Printing activity....weight indexed number__|..........|.........- | tbe gipe an lmaegodore|!wosdatdaces|ecenoapeced eres } 1920 || 104 | 101 |) 101 |.-.../|- Seyawete "Sa 
Boxboard | | | 
NI 7. wuintenacnwpadeocin inch hours. ./7, 268, 584 |8, 195, 945 HA ee Lo 8 ee ee ee PLS SES Ee el -10.8; -—9.4 
ee lniaalh aaains SR Sie cI): Hs tons..| 165,248 | 195,427 | 172, 036 175, 320 352, 833 367, 463 gp 2 RC Tek RS. Sones! Be —12.0; —19 
ES REET, tons..| 177,691 | 196, 764 159, 632 || 164, 971 359, 608 356, 396 —0.9 B........ Ae ITA Sioa D+ oll —-18.9| -—3.2 
Unfilled orders (end of mentay wusodaueire tons..| 107,508 | 112,495 | 99,060 || 108,254 ||-....-...-|....--.22 22H]. ee Bo RS ee —11.9} —4.1 
Consumption of waste paper...........- tons_. 158, 548 189, 438 | 164, 273 165, 367 331, 456 353, 711 A We, ee a ER etnente —13.3 | —0.7 
— of waste paper (en of month): 
enn sd Sincdicensthidastdee tons..| 172,412 | 164,359 164,219 CO | ar Sas SS -------- | to Dhinhoadien —0.1 | +35.9 
he Sn stedashemetiasabudedbacda tons... 14,320 | -18846.| -16,010 || 14:988 |)..2:..-...-|..0.5..-- | Mies AS SORE PS ~11.9 | +15.7 
Unshipped purchases. .............. tons..| 31,620| 34,974| 27,235]! 27,100 ||........--.|.......----||_-.----- Beane AS RAR eR aa. —22.1 | +0.5 
| iil ea ee ASE le iy te tons..| 165,143 | 191,465 | 169,930 172, 178 348, 615 361, 395 +3.7 B........ | Sa a ee ~—11.2|} —1.3 
Stocks of boxboard, end of month.-_-..- tons..| 43,190 | 47,275| 48,818 || 47,646 ||...........|...........||_-...-..[f-------. eT Ce tod 4 ll +3.3| +27 
Paperboard Shipping Boxes | 
Production: | 
2 a a thous. of sq. ft..| 321,617 302, 291 333,431 |; 315, 376 610, 544 635, 722 +4.1 } 1922 || 130 | 139 || 183 | 147 || +103] +5.7 
Corrugated............... thous. of sq. ft_-. 248, 956 | 228,084 | 263, 862 229, 575 441, 261 491,946 || +11.5 ff 1922 || 142 | 154 || 153 | 177 || +15.7 | +149 
Opeatin as EE RS | ES thous. of sq. ft. 72, 661 | 74, 207 | 69, 569 85, 801 169, 283 143,776 || —15.1 jf 1922 || 108 | 111 96; 90 —6.3 | —18.9 
ating activity: | } 
2 per cent of normal.. 75 71 | 76 +7.0} —2.6 
Corru: ~~ Sdccas séece per cent of normal.. 74 | 70 | 76 +86) +1.3 
Solid a tee per cent of normal.. 76 | 73 76 +4.1' —12.6 

















® Revised. + January, 1924, 
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| Per ct. | | Per cent 
NUMERICAL DATA paseoaee | NUMBERS | _inerease (+) ; 
’ | or de- ai 
in cases March figures are now l | crease |) BASE | =H 
available and may be found in the | 19% 1925 hea Bad Bo Bd 1025 || Febru-| Feb 
special table on page 25 Feb pa reel cumu- witeos| |— pascaeedliacieatianieciaiads ary 1928" 
e rary, | Mone lative | from | from 
“i " | January | February | from | |Jan. | Feb.|j Jan. | Feb.| a Feb., 
1924 5 | 19m 1 | OR Mat 
PAPER AND PRINTING—Continued | | | | | 
Other Paper Products | | | | 
| | | 
Rope poi. ain ST PETE! SERIO SEE SSE NS: eee | aE sale casa 31922 || 89 | 109 |} 101 | 127 || +25.7 
Sa en mae. loth: i} cs +45 
Wee FS ae Fe: reams... A 100, 565 94, 935 92, 660 182, 621 195, 500 || +7.1 1919 || 132 | 136 || 148 | 139 —5.6 |) +25 
Foreign sales..........----.---..-. reams..| 11,606|  9,582| 10,764 || 8520)  16,918| 20,346 || +20.3 | 1919 || 91| 93 || 104| 117 || +123 | +262 
Folding boxes, orders....per cent of capacity-- 4.9 63.7 66. 4 ST iis oanweliteehenhses ‘ieee i} 1921 || 135 | 169 |} 188 | 139 || +45 | —17.8 
Labels, orders. -.-....... per cent of capacity. 62. 6 87.9 107.3 63.0 ||.........--|--.-.-.---- icwetshe | 1921 || 245 | 188 || 199 | 243 22.1 | +29,3 } 
BUTTONS | | | | 
| | | | 
Fresh-water pearl buttons: ' | 
Production.......... per cent of eupestty... 36. 8 33. 9 41.6 PE Tl incociidalbospescuens Renenadea 1922 79 | 94)| 7 90 || +21.6| —4,3 
Stocks, end of athe. Leidigeneass thous. of gross..; 13, 656 13, 496 12, 913 SE cence onsnchocncosasey Bannnsces 1922 || 115 | 113 || 107 | 108 ||} —4.3) —9,3 
GLASS AND OPTICAL GOODS 
Tiluminating glassware: 
Net orders............ per ct. of capacity... 42.1 38.5 50. 0 | EM eee ae 61921 || 113 | 125 || 105 | 136 || +295) +88 
Actual production..... per ct. of capacity --. 43.6 38.7 52.0 S| a | RSS 61921 || 142 | 144 || 107 | 144 || +346 0.0 { 
Shi bilied > dived ot ct. of capacity. 39. 5 39. 4 45.1 REE SL NRT SE FROME Oa #1921 || 117 | 127 || 110 | 126 || +145) —0.8 
fram: mountings i 
— we pe my ascmatianedl index names. Seren | ere Dee SEES | Pe ee cata 1 i919 | 125 | 128 || 80} 90 || +125 | —29,7 
nfilled orders (value) ....index number. -|....--..--|-.-.------ |nneereenna||ennwerene-||-nennnonnn-|onnenennnee | hare 1919 83 | 77 || 27 | 35 || +206) —54,5 
BUILDING CONSTRUCTION AND } 
HOUSING | i 
Rental advertisements: | | 
i allitheho atts aledivin ate djaiad number... 1, 004 1, 025 1, 008 740 | 1,397 2,083 || -+-45.5 #2222 eof el] e |] 1.7 | +362 
eens ie REE ER: number... 3, 307 3, 106 2, 624 2, 522 || 5, 361 6,780 || +6.9 #.......- TR a ee eS —15.5 | +4.0 
Real estate son He a (cities) ..... number..| 139,453 | 135,932 123, 838 182,566 || 277,334 250,770 || —6.3 f........ RS ee ee ee —89| —66 ) 
Building Costs (Index Numbers) | | | | | 
Building materials: 
Frame house, 6-room, Ist of fol’g mo SER ELS) |nnnennnene||nn-nenennn||------2-e0-|-----0----- | Seeeaer ees 1913 204 | 205 || 195 | 198 +15/ —3.4 
Brlek house Groom, ist Ist of ft A et RS (TI jnneececeee|nennen nnn RIE el SERS | Pe 1913 |} 207 | 209 || 197 | 201 || +20) —3.8 
Building os, (Enginetring News Record), 
eee eidinktenalincugirenselperpeescre li ponvenntel|lan snkesdo EES GE Re eee Pee 1913 || 220 | 225 || 210 | 210 0. —6.7 
Concrete tactery costs itectiaaw), Ist of fol- | | 
i re i el i iT li nsemecornieibedta cs Oat th <[b seh ABW. HR Ee 1914 {| 200 | 202 || 197 j.--.-||---.....|......- 
i TE ST: A | IEEE TE a | SRE Heer eae | Piha taine 1918 || 183 | 183 || 171 | 172 || +06) —6.0 
Construction and Losses, | | 
CO SS a a |S See Fee | eee Rc cpanged #| 1913 || 130 | 128 || 145 | 141 |} —2.8 10.2 
Contracts awarded (27 States) | | " 
ol batidings-..-thous. ofsq.ft--| | sie| 2490| a7er|| eee] es || tae] ino || | 30|| 30| 10 || sea] acs | 
bie Sal . of sq. ft. = 7: 19 || 19 || —34.4 | —34.3 
tial buildings... .. thous. ofsq.{ft..| 29,728 23, 518 23, 734 28, 037 62, 730 47,252 || —24.7 1919 || 172 | 139 || 117 | 118 +0.9 | —15.3 
Ed bic and semipiblle of sq. ft.. 2, 485 2, 084 3, 322 4, 838 7, 409 5, 356 || —27.7 1919 134 | 253 || 106 | 173 || +63.8 | —31.3 
| dia: Tila haa thous. ofsq.ft..| 3,218 2, 724 8, 025 3, 152 5, 365 5,749 || +7.2 Hf 1919 || 98 | 140 || 121 | 135 11.0} —40 
total...... betas ..| 46,800 42, 342 38, 650 48, 036 97, 903 80,992 || —17.3 1919 | 107 | 108 91; 83 Bae —19.5 i 
Contracts awarded, value tates 
buildings Speen thous. 33, 773 61, 792 29, 690 550 74, 618 91, 482 || +22.6 1919 101 | 120 || 188 | 88 || —52.0| —26.8 
Industrial buildings... ...- thous. ..| 24,930 16, 793 16, 303 1 on? 50 780 83, 086 || —10.0 1919 40 89 38 —2.9| —44 | 
Residential buildings...... thous. of dolls..; 152,219 | 112,402 118,556 129, 795 288, 316 230,958 || —19.9 1919 224 | 183 |} 159 | 168 +5.5|) —87 
adore sas thous. of dolls..| 21, 695 13, 505 17, 772 26, 735 42, 662 31, 367 || —26.5 1919 160 | 268 || 136 | 178 |} +30.7 | —33.5 
Other semipublic } 
sees +) Gig 18 thous. of dolis..| 27,023 28, 425 25, 638 19, 825 34, 724 54, 063 || +55.7 1919 || 108 | 187 |} 196 | 177 —9.8 | +29.3 | 
a. a SE . of --| 283,001 | 255,367 | 252, 582 264 || 520, 584 507, 949 —2.4 1919 122 | 121 || 119 | 117 =—1.1 —2.6 
United States and Canada. thous. of dolls. 4, 47 41,210) 33 472 || 31, 4s | 72,692 1.4 3.3 
ii naa thous. o' ae A A hc ccncet | SORE ih ocecee sae 
Contracts awarded 4 States): " 
..--thous. of sq. ft. 8, 424 10, 919 7, 467 9, 420 17, 198 | 
Industrial buildings. ___ hous. ofsq.ft..| 4 705| 4,335) 3,308|| 4,096 7, 891 
Educational buildings ---thous fed: H--| Sho | osm | seo || “sss || ‘sess | 
age 0 ait 
Other and semi ic 4 
buidings EP tne a t ofsq.ft..| 3,785|  3,217/ 3,746 3, 706 6, 931 
| RS ER thous. ofsq.ft..| 53,625 48, 46, 861 54, 879 111, 503 
Contracts awarded, value (36 States): 
Commercial buildings.....thous. of dolls..| 38,696 | 67,372| 38,825 || 47,124 || 85,517 
Industrial buildings - -..-- thous. of dolls..| 30,776 19, 454 20, 767 19, 060 43, 829 0 
Residential buildings... thous. of dolls..|. 166,839 | 127,232 | 136,023 142, 079 312, 265 263, 255 . 3 
buildings__..- t - ..| 26,797 15, 339 20, 278 31, 155 49, 674 35, 617 ‘ | | aS ee 34.9 
Other public and semipublic 
buitdings. «a pete wor cad) ie: thous. of dolls..| 30, 259 31, 614 30, 501 22, 556 44, 261 PE AIG Tits B. . csscsincllaccaalercrslioonpelecees —3. 35. 2 
Grand total..........- thous. of dolls..| 327,986 | 296,473 | 299,260 || 299,920 601, 881 595, 733 | | Ree +0. —0.2 
Lumber 
Southern : 
Production (computed) --.... M ft.b.m..| 422,347 | 489,487 | 453,618 447, 954 900, 168 943, 105 | 116 | 107 || —7. 8) +1.3 
Shipments (computed) ......- M ft. b.m..| 423,993 | 446, 066 , 106 419, 297 916, 335 871, 172 | | | 101 | 96 —4.7| +14 
Orders (computed) ..........- M ft. b. m..| 428,688 | 467,704 429, 608 384,638 || 925, 920 897, 312 | 1 || 105 = |) 8.2 | 11.7 
end of mo. (computed) M ft. b. m../1,041,774 1,103, 887 1, 123, AD | eee Eee ea | rer eey om | || 80 +1.8} +2.7 
ts (in DOO)... daincd M ft.b.m..| 83,119 58, 183 74, 595 74, 109 128, 433 132,778 | Fi 114 146 | +28.2 |; +0.7 
better............ dolls. per M ft.b.m..| 44.42 ais | on} Le ar label ie er de 1 | '| 204 | 205 || +08} +62 








h lanmary, 1924. |? Twelve months’ average, July to June, inclusive, ending the year indicated. * Twelve months’ average, May, 1921, to April, 1922, inclusive. 
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BUILDING CONSTRUCTION AND 
HOUSIN G—Continued 


Lumber—Continued 






fir: 
Rl tasnknanee’ M ft. b. m.. 
Shipments (computed .-M ft. b. m.. 
New orders. -.-. --M ft. b. m.. 
Exports, lumber-.. .-M ft. b. m.. 
Exports, timber............-- M ft. b. m.. 
Price, No. 1 common-dolls, per M ft. b. m.- 
California redwood: 
Production (computed)-.-.....M ft. b. m.. 
Shipments (computed) ......-. M ft. b. m.. 
Orders received (computed) ..M ft. b. m_. 
California white pine: 
SN caauddccutidceses M ft. b. m.. 
0 ee a ee M ft. b. m.. 
Stocks and of month......... M ft. b. m.. 
Western p 
Production (computed)-.-.....M ft. b. m.. 
Shipments (computed) ....... M ft. b. m.- 
Stocks, end of mo. (computed)-M ft. b. m.. 
North Carolina pine: 
Production (computed). -....M ft. b. m.. 
Shipments (computed) ......-. M ft. b. m.. 
Northern pine: 
Lumber— 
US aS ae M ft. b. m.- 
SID o docccodccesse M ft. b. m.-. 
Ct nsscdcasccdeccout M ft. b. m.. 
Lath— 
egret beet M ft. b. m_- 
0 ae M ft. b. m.- 
Northern hemlock: 
eS a ae M ft. b. m.. 
EN . canadicsnudaenonn M ft. b. m.- 
Northern hardwood: 
es  nnuasctobucoose M ft. b. m.- 
le TES ERS 2 M ft. b. m.. 
Walnut lumber: 
SE cannueaseccscaca> M ft. b. m.. 
Ss 0s chicccosisenant M ft. b. m.. 
Stocks, end of month._....... M ft.b m.. 
Walnut a 
Purchased_..........- M ft. log measure... 
Made into lumber and 
| eh RT RS M ft. log measure.. 


Stocks, end of month._M ft. log measure.- 
Alfl lumber: 








P Production, 10 species. ......- M ft. b. m.. 
Exports, planks —. ete....M ft. b. m.. 
Retail yards, Minneapolis 

Fed. res. dist.— 
aoe OE RS Se M ft. b. m-_- 
Stocks, end of month---.. M ft. b. m-- 
beg lumber prices: 
Te eautied dolls. per M ft. b. m_- 
Softwoods r SERRA Re dolls. per M ft. b. m.- 
Wooden Furniture 
Household furniture and case goods: 
ipments........ dolls, average per firm. 
Unfilled orders....dolls. average per firm... 
Piano benches and stools: 
NM, in noth bis eaas oper! dollars... 
Unfilled orders, end of month-.---dollars-- 
oo 
RE Se EPS oe dollars. 
Quantity east iadwinges oon < pieces. 
; Flooring 
Oak flooring: 
0 SE ee M ft. b. m_- 
SRR M ft. b. m.. 
Orders booked................ M ft. b. m.. 
Stocks, end of month......... M ft. b. m.. 
Unfilled orders, end of month_M ft. b. m.-. 
Maple flooring: 

ME A ctGaendededuccces M ft. b. m.. 
Shipments....... M ft.b. m.. 
Orders booked....... M ft.b.m.. 
Stocks, end of month._....... M ft. b. m.- 
Unfilled orders, end of month_M ft. b. m.- 

Brick 

Clay fire pak K Gegnpated) : 
Tprodeats ome detitlesesncet thousands_. 
coipanen a RE EE thousands... 
Stocks, ¢ ond of month......... thousands... 
New orders................... thousands... 


Unfilled Sedlicn end of month_thousands-. 























NUMERICAL DATA 
































BeBe ee ) 5 
| | CUMULATIVE TOTAL | 
1924 1926 FROM JANUARY 1 | 
—t ————||February,|| THROUGH LATEST | 
Ag | | 1924 | MONTH 
ber | January | February) an Sa 
| 1924 | 1925 
| | 
| 
#446, 752 | © 507,185 | + 524,643 | «553,740 || 1,024, 665 | 1,031, 828 | 
#455, 258 | « 521, 062 | «505,842 | «528,672 || 1,002,731 | 1,026,904 
® 527, 776 | © 468, 239 | +490, 174 || 461, 525 |) 962, 443 | 958, 413 | 
39,931 | 52,853; 32,850 | 56,019 || 167,359| 85, 703 | 
25,357 | 22,358 | 21,590 | 51,870 | 138,719 | 43, 948 | 
16. 50 19, 50 18,50 || 19.50 |/........... oenip dion 
50,503} 43,385 |.........- | 38 673 ||..........- Le 
37,195 | 36,246 |-......... Bd wend Be 
44006} 40,618 |..........)| 940,778 ||...-..-....|.-..... J 
39,813 | 34,979| 32,614 || 37,163 || 53,730| 67, 593 | 
85,378 | 84,316 | 76,820 || 63,171 || 115,552 161, 136 
630, 157 | 550,925 | 495, 583 || 628,127 |...) eee seene 
92,278 | 77,994| 97,173 || 102,830 || 176,931 | 172, 167 
148,118 | 133,718 | 119,385 || 141,009 || 268, 847 ’ 108 
1, 053, 038 , 848,318 || 920,478 ||...........|..-....--.- 
i! 
43,841 | 41,426| 55,622 || 49,784||  97,314/ 97,048 
44,919 | 44,639 1 52,325 || 103, 005 98, 483 
21,007 | 33,414| 33,905 || 36,347 || 73,800| 67,319 
38,984 | 44,457| 39,466 || 46,406 ||  88,126| 39,466 
50,693 | 40,527| 35,650|| 45,164 ||  96,617| 76,177 
5, 831 8,943} 9,301 8,899 || 17,878 18, 244 
4,736| 6,566] 7,333 || 12105] 21,211 13, 899 
17,964 | 18,664] 14,005 || 18,765 || 35,203 | 32,759 
15,809 | 17,455] 13,648 || 19,136 || 37,087| 31, 108 
26,923 | 47,411 | 44,804 || 51,576 || 95, 101 305 
26,820| 29,117| 23,913 ,592 || 63, 911 53, 030 
4, 256 4, 650 4, 056 2, 702 || 5, 263 8, 706 | 
3,818| 4,182}  3,825|| 3,568 6, 656 8, 007 
15,614 | 16,700| 17,086 || 7,819 ||...........|...--.-.--- 
2,902} 3,205] 3,472| 2333| 4,601 | 6, 677 
3,017| 3,073| 3,208/|| 2,235 4,357| 6,281 
2,658}  3,356| 4,002 $708 |... ee 
la, 153, 206 |2, 417, 359 |2, 410, 666 |2, 425, 712 | | 4, 655,007 | 4, 828, 025 
160, 298 | ’ 150,950 | "136,124 || "159,215 || "377,772 | 287,074 
28,987| °8,128| 8,253 || 95,368|| 12, 608 16, 381 
#101, 666 | 111,707 | 119,383 |} 118,343 |... |. 
43.92| 4412| 44.04 OS Sees ¢ Pee: xf. 
31.18| 31.68} 31.65 =e)... no. 
37,024} 34,775| 35,302 | 56,163 ||  86,759| 70,077 
45,502 | 55,813| 47,976 || 52,143 ||_..........|.-......_-- 
101,968 | 83,488 | 81,304 | 103,666 || 201,405 | 164, 792 
20,456 | 24.496 | 23,992 |) 87,974 |---| -nennnenn 
119,640 | 78,928 | 81,688 || 101,165 || 192,088 | 160,616 
19,167 | 13,327| 13,548| 14,598)  28437| 26,875 
36,975 | 41,768| 38,245 | 29,033| 59,169| 80,013 
34,642| 34,812] 34,904| 30,441| 61,521! 69, 716 
39,887 | 33,794 | 33,539| 28,688|  70,829| 67,333 
43,823 | 50,925| 52,804] 38.222||........._/.....1 
53,295 | 53,772| 52,626 Po) Pe a RB 
10, 034 9, 967 8, 438 9,752 || 19,977 18, 405 
6,935| 7,523| 7,604 8,698 || 16, 807 15, 127 
10,652| 8266; 7,142 8, 653 23, 389 15, 408 
25,902} 28,214| 28481 || 22,747|.........__|....-..... 
12,735 | 12,755| 12,559| 19, 534 | S SeeReh Senterss: 
56,485 | 58,218| 56,081 | 59,511 || 115,888| 109,290 | —s.7 
53,657 | 58,918| 53,539 || 57,504 | 111,705| 112,457|| —0.7 
236,451 | 220,234 | 232,503 | 201,755 ||_........_.|...--.-----||------.- 
62,874 | 59,916 | 53,654 67,616 |, 183,606 | 118,870 | —i8.1 
67,893 | 67,931! 68,864/| 79,600.||-..........!..........-/-.-....- 
@ Revised. > January, 1 
























































Per cent 
RELATIVE 
+ increase (+) 
NUMBERS || or decrease (—) 
1924 1925 || Febru-| Feb., 
ae Se eC 
o- | 
|| Janu- | Feb., 
Jan. | Feb.|| Jan. = ary | 1924 
| 
i 
| 
| 
135 | 158 |) 145 | 150 | +3.4 | -i3 
147 | 164 || 162 | 157 || —2.9| —43 
| 120} 111 || 113} 118 || +47! +62 
|| 444 | 223 || 211 | 131 || —37.8 | —41.4 
604 | 361 || 156 | 150|| —3.4| —58.4 
212 | 212 | 212 | 201 || 5.1) —5.1 
103 | 118 || 116 |..... ee ~ 
130 | 136 |! 127 |~.-- ee ate er 
142 | 132 |) 141 |...-. oa 
32/ 71 || 67| 62|| —68' —122 
164 | 198 || 264 | 241 || —8.9/ +21.6 
178 | 199 || 208 | 187 || -101 6.2 
68| 93 || 71 86 || +20.7 8.4 
110 | 128 || 121 | 108 || —10.7| —15.3 
110 | 105 || 103 96 | —5.7| 8.7 
130 | 145 || 121 | 162 || +34.3 | 411.7 
157 | 163 |) 139 | 168 || +206) +29 
93} 90] 83} 84|| +15, —6&7 
83 98 || 89 | 79 || —11.2) —15.0 
akin oh Tis Dia. | 120) -21.1 
94 a 97 || +40) +45 
143 | 190 || 103 | 115 || +11.7 | —30.4 
44| 50| 50| 37 || -24.5| —24.9 
49| 53 || 48| 37) —21.8 | -28.7 
154 | 182 || 167 | 159 || —5.3| —13.0 
112 | 140 || 115 | 94 || 17.9 | 32.9 
} | 
142 | 150 || 257 | 224 —12.8 | +50.1 
160 | 185 || 217 | 198 || —85| +7.2 
85 | 77 || 164 | 167 || +2.3 |+118.5 
158 | 163 || 229 | 248 +83| 4487 
'| 160 | 168 || 232 | 242 || +4.4| +43.5 
|| 174 | 181 || 161 | 192 |} 419.2) +5.8 
101 | 110 || 110} 110 || ~03) —06 
123| 89| 85| 76|| —08| —14.5 
43| 32] 48| 49/|| +1.5| +537 
54 58 || 55 59 || +69) +0.9 
105 109 || 106 105 ||} —0.2/; -—28 
66| 65 || 64| 64|| -O1| —22 
| 
76| 90 | s6/ 88 i) +15) —87.1 
41| 41/| 44] 37|| -140| —80 
62| 65 || 53| 51) —26| —216 
27| 2 || 12| 12) -21| —58.6 
62} 68|| 53| 55/| 4+3.5| -193 
101 | 107 || 97| 99 | 41.7| —7.2 
| 
| 
451 | 435 || 626 | 582 ||} ~8.4 | +31.7 
517 | 507 || 579 | 481 || 40.3 nse 
690 | 470 || 554 5409 | —0.8 | +16.9 
428 | 425 || 566 | 587 || +3.7| +38.2 
780 | 732 || 742 | 726 || —21| 0.8 
| 102! 97 || 99| 84 /) —15.3! 13.5 
68 73 || 63) 64|) +11) —126 
|| 104 61 ||} 58| 50 || —13.6| —17.5 
| 141 | 147 || 183 | 184 || 40.9) +25.2 
49 | 51 | 33} 33 || 1.5 | —35.7 
| 
i 
i| | } 
| aaa | 117 || 108 11 | +5.4| —5.8 
| 107 | 114 || 116 | 106 | —91/ —7.0 
| 143 | 145 || 165 168 || +1.4 | +15.2 
| 398 | 181 || 116 | 104 || ~10.5 | —20.6 
| 74! 95] 73! 740 41.4) —13.8 





' Prices are averages of quotations reported as of the first week of the month following that indicated, being eens 4 to previously published data and not to revised 


figures published on page 27 of this issue. 
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Seacceupeunpaguansrusanasemeasapapeeean = =~ wn nn nn a ee eae ne mn 
Per ct | | Per cent 
NUMERICAL DATA |increase | RELATIVE | inocu 
. i) | NUMBERS |or decrease (~) 
In cases March figures are now ons | oxinie | lenimemnciteeb nae 
and may be found in the | 1924 | 1925 | comuLanive rt 1924 1925 || Febru-| Feb 
special table on page 25 lo ney >t ea ig 
February,|| THROUGH LATEST || jitiv, || |—_|_ ary 1925, 
Decem | fs Ay Mths 1 | | | a ig 
~ | January | February} — | from Jan. | Feb.|| Jan. |Feb. u- | Feb., 
esi be } sii}, tee] 925 || 904 | oe | 
| | ia - i| f= = — — 
BUILDING CONSTRUCTION AND | | 
HOUSING—Continued 
Bricks—Continued | | 
| 
Silica brick (computed): | 
panes RN aOR Aas F thousands..| 17,568 | 24,852) 22,476 || 17,355 | 30,755 | 47,328 | +53.9 | 95 | 123 | 177 | 160 || —9.6| +295 
SS SEE AE thousands../ 16,046 | 23,418 21,053 || 18,247 | 33,638 | 44,471 | +32.2 | 110 | 180 |] 167 | 150 || —10.1 | +15. 4 
Stoske end of month......_.. thousands..| 36,512} 52,083} 63,506 || 41,407 ||........__. Bde Be ten | 101 | 99 | 125 | 128 || +27] +292 
New orders. Seeds altars Sale thousands..| 29,483 | 16,766 | 15,096 || 22,484 || 47, 206 31, 862 || —32.6 | 184 | 167 || 125 | 112 || —10.0} —329 
Unfilled orders................ thousands../ 31, 287 | , 35, 042 RUE |i+Wimneer tants <i deme arallvwencna | 70} 81 || 100| 86 || —-145| +5.4 
Face brick cat identical plants): 
Production... -................ thousands..| 22,893 | 17,910} 13,656 | 19,284 | 36, 650 31, 566 || —13.9 | 111 | 123 || 114] 87 || —23.8| —29.9 
Stocks at yards IETS: HPN € thousands..; 71,498 | 68, 566 69, 193 | Se ee 250 | 276 || 279 | 282 || +0.9| +1.8 
Unfilled spaoes, end of month.thousands../ 22,499 | 23, 889 80,318 {|} 40,506 |i........... RAT ABR Bee En Hi. 122 | 147 | 87 | 110 || +26.9 | —25,2 
cen ER RR thousands../ 12,225; 8,653 | 13,977 || 15,363 | 26,594 | 22,630 —14.9 80 | 110 || 62 | 100 || +61.5| —9.0 
Brie, common brick | | } 
Wholesale, red, New York dolls. per thous. . 13. 50 | 14. 50 14. 50 | 8 EC Oe area ee. ip) | 305 | 305 |) 221 | 221 |} 0.0) —27.5 
Paving brick | | | 1 hi: | 
Production— | | | | 
ees BE ae thousands..| 23,000 | 25,266 | 20,841 |} 19,571 | 39,235 46,107 || +17.5 ff-.------/|_-..- ee ee ae 
Relation to capacity.._...... per cent... 75 62 62 | SSS Sees Sa Lee ee eee — |-=--- | 0.0] +240 
Shipments ine thousands.-/ 9,207/ 4,198 | 5,613 || 6,442 |/ 15,983 “9 B11 [ M3S, a PITTI [--2--|| +837 | —12'9 
Stocks, end of mont. MR Rs a, | ee RS | ee RIN | Rae aie Racial I eal | +5.5 | +149 
Orders reoel received.......... 11,235| 5,751} 6,932 |) 11,136 || 17,970 12, 683 || 29.4 LAGER Nobis ctl Bede +20.5 | —37.8 
ancellations............ tho 176 40 21 | 110 || 1, 274 Tl amie | eeeeay aia | wigan Ne: —47.5 | —80.9 
pani ae wang end of month_thousands.- 44, 059 51, 572 49, 692 55, 482 a oa leat Guta lai aa Gs een —3.6 10.4 
Floor and Wall Tile | | 
Production................--. thous. ofsq.ft..| 3,810}  3,606/ 3,708 
Shipments, quantity..........thous. of sq. ft_. 3, 042 3, 031 3, 270 | 
Shipments, value............. thous. of dolls... 1, 134 1, 085 1, 162 | 
Steaks, end of month......... thous. of sq. ft..| 8, 964 9, 104 9, 358 | 
Ceramic mosaic.........- dolls 0. 24 0. 24 0. 24 | 
White wall tile (standard). r~ it~ Deron ft: 0. 40 0. 40 0. 24 | 
| 
Architectural Terra Cotta | 
Bookings: | | 
0 TEE Ea net tons..| 9,678 | 12,637/ 10,675 || 13,227 || 20,467 23,312 | —20.9 | 1919 || 309 | 252 || 241 | 203 ||/-15.5| -19.9 
__, RSPR RR thous. of dolls... 985} 1,389/) 1,229 1,468 || 3,080 | 2,618 || —13.6 J} 1919 || 240 | 225 || 213 | 188 || —11.5 | -16.8 
Portland Cement 1 } 
NEL. cnchcononsecte teal thous. of bbls../ 10, 435 8,916} 8,255 8, 588 17,376 | 17,171 || —1.2 | 1913 || 115 | 112 || 116 | 108 || —7.4] -a9 
CT CLIT thous. of bbls..| 5, 506 5, 108 6, 015 5, 993 11,143 | 11,123 || —0.2} 1913 || 70; 80 || 69| 81 || +17.8| +404 
Stocks, end of month.......... thous. of bbls..| 13,913 | * 17,656 19, 897 BNEW Mbdbidddcocslabsccesscoséceicuds #| 1913 || 126 | 150 || 158 | 177 || +127 | +183 
: | } | 
Chicago district............ dolls. per bbl..| 1. 68 1,74 1,75 = | SSR RES Sa Ha2dbb a0 {| 1913 || 170 | 178 || 172| 172 || +06] 00 
Lehigh Valley.............. dolls. per bbl_- 1.75 1, 75 1,75 RE Bieta itnennlebecidt plied ans cede #} 1913 || 197 | 197 || 197 | 197 0.0} 00 
te e paving contracts | | 
awarded: | i} 
Total....................thous. of sq. yds..| 6, 958 4, 513 5, 047 4, 562 8, 575 9,560 | +11.5 ff 1919 || 90 | 102 || 101 | 113 |} +11.8 | +10.6 
SEs Adah. caddecnouid thous. of sq. yds..| 4, 661 3, 474 3, 787 3, 421 6, 034 | 7,261 || +20.3 }} 1919 || 76! 100 || 101 | 110 || +9.0| +107 
Roofing | 
Preparing roofing: ° | 
Bhipmenta sated” 8 thous. of roof squares..| 3,363 2,370 |_.-...-... So. Stay og | 1919 jf 114 | 140] 94 J... ff 
} i] 
Production, dry felt................. tons..| 17,179} 20,076 | 15,658 || 16, 263 30, 925 35, 734 || +15.6 ff} 1922 || 91 | 101 || 125] 97 || —220| -37 
Stocks, end of month, dry felt__----~ tons..| 2, 257 3, 503 3, 713 a ne ee | Se 1922 || 82| 67 || 144 | 153 || +6.0 |+128.8 
Sanitary Ware | | 
Baths, enamel | ite Hae 
Orders shipped...............-.. number.) 73,724 | 93,938 | 93,380 || 98,568 || 194,130) 187,318 || —3.5 | 1919 || 276 | 285 || 271 | 270.)| —0.6| —5.3 
Stocks, end of month............ number..; 104,301 | 105,056 | 121,490 462 ||......--..- lon aepteaeren- \|---=--<-[f) 1919 | 125 | 143 || 249 | 288 || +15. 6 |100.9 
Me Orders recetv ved................. number..| 109,263 | 120,358 | 99,986 || 147,511 || 261,714 | 220,344 || —15.8 | 1919 || 163 | 211 || 172 | 143 || —16.9 | —32.2 
v e | 
Orders shipped.......-.--.----.. number..| 83,861 | 123,583 | 123,085 |, 131,921 | 261,900| 246,618 || —5.8 | 1919 || 284 | 288 || 270| 269 || ~04| -67 
pease, end of month............ number..| 196,324 | 184,765 | 203,625 || 111,044 ||.......___- SE Seton ST csieaniell | 1919 || 74] 79 || 132] 146 || +10.2| +834 
Binks. Cage de: SR RARE S tee number..| 126,148 | 145,279 | 123,224 || 158, 696 295,780 | 268,503 || —9.2 1919 || 186 | 216 | 197 | 167 || —15.2 | —22.4 
e 4 | HH | 
Orders shipped............------ number..| 99,857 | 127,280 | 121,519 || 137,623 || 275,147 | 248,808 || —9.6 | 1919 || 252 | 252 || 234 | 293 || -4.5| 11.6 
Stocks, end of month ........... number..; 251,448 | 252,258 | 276,333 || 97, 962 ||..._.......|......-.--- ogete ote 1919 || 77| 78 || 201 | 220 | +9.5 |+182.1 
cianeouy ena eave cn enen sons number../ 131,127 | 146,696 | 120,544 || 164,877 || 324, 418 | 267, 240 || —17.6 ff 1919 || 181 | 187 || 167 | 137 | —17.8 | -26.9 
| | | | 
shipped.-..--.......-.- number..| 46,983 | 72,316 | 65,032 || 75,587 || 150,021 | 137,348 | —8.4 |] 1919 || 262 | 266 || 255 | 220 || —10.1 | —13.9 
Stocks, end of month............ number../ 187,812 | 174,290 188,348 |} 60,005 ||..................-.... Reps cf 1919 || 80) 75 || 218 | 236 || +8.1 |-+213.4 
Orders received ......-.....---.. number..| 64,444 | 70,132 50,284 || 105,168 || 192,593 120,416 || ~37.5 | 1919 || 209 | 251 || 167 | 120 || —28.3 | —52.2 
Unfilled orders, end of month: | i | 
eC aR Ae Rn A aA A number..| 89,402 | 108,572 | 115,236 || 235,279 ||.........-.|..-...-.-..||....--.. ($1921 || 530 | 576 || 266 | 282 || +6.1 | —51.0 
Small ware...........---..------ number../ 254,625 | 295,400 299,254 | 790,983 ||........... looapmenebee ness |91921 || 569 | 612 || 229 | 232 | +18 | —622 
CHEMICALS AND OILS 
Imports: | | 
RESET ES a long tons..| 32,316 | 23,240 | 28,173 || 24,929 50,807 | 51,413 || +1. 2 ff 1909-13 || 123 | 118 || 110 | 133 || +21.2 | +130 
Nitrate of soda.............---. long tons..| 50,300} 89,858 | 95,109 || 149,603 || 308,878 | 184,967 || —40.1 eee 369 | 346 || 208 | 220 | +5.8 | —36.4 
Sulphuric acid.............. thous. of Ibs. 948} 1,017 | 940 849 1,419} 1,957 || +37.9 ff} 1900-13|| 93 | 138 || 166 | 153 | —7.6 | +10.7 
Total fertilizer...........-..... Jong tons..| 91,371 | 65,989 78,058 || 86,942 || 172,142 | 144, 047 || —16.3 ha 82| 84 || 64| 75 | +18. 3 | —10.2 
Dyes and dyestufts— 
iid ieewabaadatosoncees Ths..| 340,204 | 201,175 | 216,247 || 450,306 || 624, 65 A Di + ee a ek See ee | 47.5 | —52.9 
NR Ibs_./1, 021, 596 |2, 006, 681 '2, 067, 046 ||1, 739, 400 || 3, 172, 121 | 4,073, 727 |] +-28.4 §..-..-..!!.----|...-. WEE: Wipe +3.0 | +18.8 
* Revised. *Ten months’ average, March to December, inclusive. 


> January, 1924. ® Eight months’ average, May to December, inclusive. 
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Per cent 
NUMERICAL DATA RELATIVE || increase (+) 
F | NUMBERS || or decrease (—) 
many cases March figures are now| ain, aaa ail ‘eee ‘ j 7 
available and may be found in the | 192% 1925 | bene ar 1 | 1905 
ES dehie en page 3 FROM JANUARY 1 | || Febru-| Feb., 
- | \\February,|| THROUGH LATEST || ee MOR a 
| Decem- | | se } = Feb. 
7 | | \|— _ ee | | a . 
te January | February| oa Paap Jan. | Feb.|| Jan. | Feb.| ary | 1924 
CHEMICALS AND OILS—Continued | } 
Price index numbers: | 
A EE index number-./.......--- ee eee eee Sees 5 ERE le, 190 | 180 || 222 | 219 || —1.4 | +21.7 
— Bag EE SS gE a eS SS EE a ERR Fee Bee. 141 | 187 | 154 | 159 || +3.2| +161 
rugs an 
- = —ememmmm hadwanead eo mors | 150 | 153 || 154 | 155 +0.6 |} +13 
CE iineeccccecesen! index number-.-| 120 | 121 || 113 | 114 | 0.9; —58 
Ole uae Mite. .u........... index number |. | 138 | 132 || 157 | 148 | A 7) +121 
Price, sulphuric acid 66° N. Y..index number 75 | 73 || 70} 70) 0.0; +43 
Wood Chemicals 
| 
Acetate of lime: } 
Ca ee thous. of Ibs..| 210,317 | * 11,590 10, 414 13, 173 26, 593 22,004 || —17.3 1922 128 | 126 || 111 | 100 || —10.1 | —20.9 
Shipments or use_._._.. ..-thous. of Ibs..| 9,025 | # 10,048 9, 611 8, 548 17, 570 19, 660 || +11.9 1 1922 66} 62 73 | 70 —6.3 | +12.4 
Stocks, end of month -thous. of lbs..| 13,499 | #15, 367 16, 230 SIGE sdk conceacsluadennianie ee ee i 1922 65 | 77)|) 43) 45 || +56) —41.2 
ENE Ea thous. of Ibs... 980 1, 995 999 1,119 1,445 2, 994 |/+-107. 2 1922 14; 49 87 | 43 || —49.9 | —10.7 
¥ hee Pidvisechdivedieeseded dolls. per cwt-- 3. 000 3. 000 BOO = =WOS0 }..slca.) La } 1922 || 177 | 177 || 133 | 133 0.0 | —25.0 
ethanol: I} 
DE ee 8 gallons..| ¢ 526, 192 | 573,333 | 542,397 690, 403 || 1,396,150 | 1,115,730 || —20.1 } 1922 124 | 122 || 101 96 —5.4 | —21.4 
Shipments or use................. gallons..| * 596, 706 | 586,311 | 521,854 681, 057 || 1,323,869 | 1, 108, 185 l —16.3 1922 101 | 107 92; 82) —11.0| —23.4 
Stocks, end of month............. gallons. ./21,315,166 |¢1,305,058 |1, 365, 830 ||2, 738, 308 ||.......-.-.|.......-.-- = 1922 96; 95 47 50 +4.7 | —50.1 
wy Se See eee “olla —. -| 35, 7 56, . 39, S | 120, = | 194, 257 96, 385 || —50.4 = . a = che : = = H 
ee eee olls. per gal_. : ‘ Sg ere ee a RP ee 0} — 
Wood at chemical plants: sik | 
Consumption (carbonized) _.......- cords..| ° 55,585 | * 62,614 55, 351 73,541 || 152,433 117, 965 || —22.6 1922 123 | 114 97 | 86 || —11.6| —24.7 
Stocks, end of month._............. cords... 527, 802 | 478,422 | 484, 491 Nf ee aR BR aR EO 1922 83} 84/| 51); 51 +13) —13 
| | | 
Explosives | 
Eee Pee thous. of Ibs..| 31, 208 33, 479 36, 527 35, 081 67, 316 70, 006 +4.0 1922 105 | 114 || 109 | 119 +9.1| +41 
0” Ee ee thous. of lbs..| 31, 411 35, 296 34, 074 35, 349 || 69, 375 69, 370 0.0 f 1922 109 | 114 |} 114 | 110 —-3.5| —3.6 
= ERS a aay ae thous. of lbs..| 30, 569 34, 541 31, 675 32, 540 | 66, 007 66, 216 +0.3 # 1922 116 | 112 |} 119 | 110 —8.3| —2.7 
REE RS a ee thous. of Ibs..| 18, 181 16, 480 18, 976 16, 697 | a din eenininn-qon Lotsa aemnaiah aie aaa # 1922 105 | 102 || 101 | 116 |} +15.1 | +13.6 
Naval Stores | | J 
| 
ntine (3 principal ports): | | 
ME ilccanccsaiess scosces barrels../ 26, 189 8, 391 6, 167 5, 078 || 15, 866 14, 558 —8,2 1919 71} 31 55 | 40 || —26.5 | +21.4 
‘ ee oe of — & ei barrels../ 61,379) 49,556 | 37,606 || 34,148 |...) enna ene 1919 || 134 | 110 || 159 | 121 || —24.1 | 410.1 
osin (3 principal ports): | 
(0) he barrels..| 119,216 51, 279 49, 322 50, 610 | 112,581 | 100,601 || —10.6 ff} 1919 || 111} 90|) 92) 88}) -—3.8} —25 
Stocks, end of month............- barrels_.| 256, 482 | 222,857 199,896 | 261,109 ||........... eee ALE 153 | 130 || 111 | 100 |} —10.3 | —23.4 
Fats and Oils | | | 
Total vegetable oils: | | 1 | 
Se A thous. ofIbs..| 9, 853 9, 454 4, 880 3, 827 8, 562 14, 334 || +67.4 ff} 1918 16{ 13 || 33) 17 || —48.4/ +27.5 ° 
eiiieeerins 2 te CR I Res thous. of Ibs..| 53, 486 59, 445 52,617 || 106,658 || 186,400 | 112,062 || —39.9 ff 1913 || 373 | 499 || 278 | 246 || —11.5 | —50.7 
arine: i | 
ee thous. of Ibs..| 20, 135 19, 177 17, 288 22, 962 | 47, 662 36, 465 || —23.5 1913 204 | 190 || 158 | 143 —9.9 | —24.7 
Consumption..............- thous. of Ibs... 19, 997 19, 109 15, 846 | 23, 617 | 47, 458 | 34, 955 || —26.3 1913 201 | 199 || 161 | 134 || —17.1 | —32.9 
Cottonseed | 
aeeeaeet sede, end of month........ tons..|1, 223,863 | 898,671 | 599,626 | 386,018 ||----2--n-22|-erenenene||ennnneee 1919 || 113 | 75 || 175 | 117 || —33.3 | +55.3 
oil: 
Stocks, end of month... ...- thous. of Ibs..| 105,520 | 120,997 | 126,745 | 5 EDC # 1919 141 | 133 || 126 | 132 +4.8| —1L3 
a HR thous. of Ibs..| 209,471 | 210,409 157,905 101,315 || 221, 834 368, 314 || +66.0 #} 1919 110} 91 || 191 | 143 || —25.0 | +55.9 
Price, New York............ dolls. per Ib.. .114 .112 . 107 | - 101 | wie gusenaaniaied roe neeenncellenne=e-- 1913 152 | 189 || 154 | 148 —4.5| +59 
Flaxseed 
pone: . 
inneapolis............. thous. of bushs..| _1, 366 1, 253 750 235 || 638 2,003 ||+213.9 f 1913 || 43| 25 || 133| 80 || —40.1 |+219.1 
PP Riatiwesndaapeqies thous. of bushs.. 652 228 109 || 102 l 261 337 || +29.1 I 1913 15; 10 22/; 11 || —52.2) +69 
Minneapolis............. thous. of bushs.. 361 173 142 | 134 || 271 315 |; +16.2 1913 88 | 86 |} 111; 91 || —17.9) +60 
P age ates L aeieted thei thous. of bushs.. 1, 204 324 283 218 || 417 +45. 6 1913 18; 20 29 26 || —127/] +29.8 
tocks onth: 
Minneapolis............- thous. of bushs_. 453 434 400 | 283 ||_.--.--eene|-eece-eeeee||-e----eoffl 1913 |] 176 | 121 || 186 | 172 || —7.8| +413 
u —— Ee thous. of bushs..| 1, 092 888 636 | eS ELA FS 1913 13} 6) 32) 23 |) —28.4 )+177.7 
Shipments from 
Li pols ARES: EO thous. of Ibs_- 16, 825 14, 720 14,468 || 11,211 | 24, 965 29, 530 || +183 1913 90 74 97' 95 —1.7 | +201 
nseed ake: 
Shipments from 
Minneapolis. ........... thous. of Ibs..| 31, 274 31, 226 29,847 || 15,832 40, 484 50,780 || +25.4 } 1913 82} 52 || 104) 99 —44 | +88.5 
FOODSTUFFS 
Wheat 
Viable po ading flour...... thous. of bushs..| 24, 326 12, 928 11,612 || 10,019 22, 220 24, 540 || +10.4 | 3913 || 102 84 || 109 | 98 || —10.2 | +15.9 
ply: | } 
United States............ thous. of bushs..; 96,114 | 981,706| 74,167 || 72,014 ||...........].........-.]-..---.- 1013 || 126 | 122 |) 187 | 124 |} -93) +1 
OE i nskaccen .--thous. of bushs..| 79, 221 79, 341 ie ee 8” % RORY KEE ar 1913 || 376 | 387 || 243 | 233 || —40| —30.8 
Receipts, principal markets..thous. of bushs..| 36, 293 24, 734 19,923 || 19, 803 | 35, 678 44, 657 || +25.2 1919 50 | 63 || 79) 63 | —19.5| 40.6 
ghipments, prin. markets....thous. of bushs..| 32, 651 19, 864 16,168 | 10,616 | 21, 816 36, 032 || +65. 2 1919 5} 53 ||} 100; 81 || —186 | +523 
2 | | 1 
No. 1, northern, Chicago..dolls. per bush... 1. 687 1, 909 | 1. 841 || hE a a a OE 1913 124 | 129 || 209 | 202 || —3.6 | +568 
No. 2,red winter,Chicago.dolls. per bush..' _—_ 1. 769 2.006} 1.984 57 i SE . Rae GUS a | 1913 | 112 | 114 |) 203 | 201 || —1.1) +760 























* Revised. 
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| Perct 7 || RELATIVE Per cent 
NUMERICAL DATA jincrease§ r increase 
| Oe L NUMBERS or dee , 
Pat ee iis || or de- bs See +6 ith 
In cases March figures are now crease | BASE 
available and may be found in the 19% | 1925 Taaeer aiiisame 1 (—) ys ao 1925 | | Pebra- Feb., 
special table on page 25 \February,|| THROUGH Latest | {100 Ij peRiop ||- — oe, 
| | | MONTH } | 
Decem- | 1924 * net oe | 1925 Janu- | Feb., 
ber | January | February} ais | prepa | from || Jan. Fen = Fe. ary | 1924 
[ as line may | aay. ee. 
FOODSTUFFS—Continued | | | | | | | | 
Wheat Flour | | | | | 
(Bureau of the Census) | ] | 
Wheat, ground..............- thous. of bushs... «40,427 | 45,010 | 36,072 | 39,180] 81,014) 81,982 || +42 F..- jd ll -17.9| —56 
Prod wheat flour. --_-.. bbis.-|  * 8, 855 853 | _ 8,086 || 8,433 17,4038 | 17,939 || +3.1 ff... i} eee. Latins a. Daw —17.9| —41 
Production, grain offal... _...... comer ~_| ¢ 695, 925 , 402 | 762,489 || 705,402 || 1,451,442 | 1,396,891 | —3.8 f-......./|---.. Jonn-- inane Ry Aes +20.2/} +81 
Per cent of capacity operated_....... per cent... * 52 53 DE Banadansinalvanhtnaiins Lédowesedels-soscaines Mel |----- BED ae —8.6) 0.0 
(Russell’s Commercial News) | | 
Toetuaien Le: SY thous. of bbis..| 11,007 11,705 | 10,189 || 10, 286 21,286 | 21,894 | +2.9 | 1914 |} 113 | 106 |) 121 | 105 | —13.0| —0,9 
Wisi ddll .obicon<de thous. of bbis..| 10,555 | 10,017 800 || 8, 711 18,010 | 19,817 || +100} 1919 || 114 | 107 || 123 | 120) —22)| +125 
Stocks, positions........... thous. of b 6, 700 7, 6,850 || 7, 200 ||........--.|--.-....--. |-oeseeae 1919 || 76) 76) 78| 73| —7.4) —49 
Wholesale prices (Dept. Labor): | | 
arene? dolls. per bbl..| 8 895| 9.604/ 9,850 6. 306 |].......----|--.2-------||--------ff) 1013 |] 135 | 138 |} 212 | 215 || +1.6 | +562 
Flour, winter straights, | 
Kansas City........... dolls. per bbl..| 7.788} 8805) 8669|} 5.350 /|...........\--...-.-.-. = 1913 || 137 | 139 | 229 | 225 | -1.5 | +620 
Corn | | 
Yittesupay badd thous. of bushs..| 571 896 704 || 3,542 || 6,648 | 1,600 || —75.9 } 1913 || 74| 94 || 21| 17|| —21.4) -801 
momen ee lth Ms thous. of bushs..| 19,693 | 28,812/ 34,199 || 20,517 ||......-...-|--.-..-...- s inetad 1913 || 94 | 185 || 250 | 108 | +187) +667 
pal markets..thous. of bushs..| 28,953 | 37,088 | 21, 274 43, 442 74, 042 58,312 || —21.2 1919 || 204 | 290 | 247 | 142 || —42.6 | —51.0 
Binprnente prin. markets....thous. of bushs..| 9,365| 14,200, 12,270|| 21,213 40, 861 , 560 || —35.0 f 1919 || 222 | 240 || 162 | 137 || —14.1 —42. 
Grindings (starch tan i qiaocse) thos. of bushs..| 5,520/  6,751| 6,199 7, 152 13,910 | 12,950 || —6.9 | 1913 || 161 | 170 | 161 | 148 —82) -13.3 
BP contr: | | | 
No. 2, Chicago-.---..-... dolls. per bush..| 1.233} 1.271) = 1.242 CTE Fn cnetiinelopcosenasivn leodhiosind 1913 || 121 | 128 || 203} 199 | -2.3) +55.8 
Other Grains | | 
Receipts, principal | 
ethcadsnnesignd thous. of bushs../ 19,738 | 23,474| 14,110 || 18,778 34,986 | 37,584 |) +7.4] 1913 || 78| 91 | 113/ 68 | —39.9 | —m9 
_idble supaly TE ER thous. of bushs..| 72, 128 73, 570 | 72,386 PEE Ea wkkegsralcheckeienes Seaiet 1913 || 101 | 102 || 422 | 416 | —1.6 |+308.0 
including Lv imeroaee of bushs.. 1,171 984 | 843 485 1, 124 1,827 || +62.5 1913 || 21); 16 33 | 28) —14.3 | +738 
contract grades, | j 
. rections dn dbncdetho abel dolls. per bush..| . 598 506; 570 Se ee, Pe 1913 | 126 | 131 | 150 | 152 || —4.4| 415.6 
arley: | 

Receipts, principal 

Po, ae thous. of bushs..| 5,405| 4,940) 4,210 || 3,381 6,207| 9,150 || +45.3 ff 1913 || 32| 37] 55/ 46 || —148, +245 
woth Dh ndidenad thous. of bushs..| 1,744| 1, 522 | 881 || 613 912 2,403 ||-+163.5 } 1913 || 20| 42) 104| 60 || —42.1 | +43.7 

fale togood, malting, | | 
sacle age dolls. per bush... .935, .973| 996 |}. 740 || .........--|-----------|--------ff) 1913, |] 113 | 118 |j 156 | 160 |) +24) +346 

Receipts, principal | 

markets...........-..-. thous. of bushs..| 3, 802 2,194 | 2,823 || 1,938 3, 745 4,957 || +32.4 } 1913 || 140 | 150 || 165 | 218 | +323 | +45.7 
Exper, indiading Sour-.thous. of bushs. 856 | 1, 208 944 || 402 1, 223 2,152 || +760 ff 1913 || 530 | 259 || 779 | 609 | —21.9 +1348 
0. 2, Chicago.....dolls. per bush..) 1. 404 L085; L870) .720 |j...........|.....--.-.0]]-------e 1913 || 114 | 113 || 249 | 248 | —0.4 +119.3 
| | | 
Total Grains | | 
Total grain exports, incl. font. thous. of bushs..| 28, 7,588 | 14,984 || 15, 061 32,127 | 32,522 || +12) 1913 | 82/ 73 || $4| 72] —146) —05 
Car loadings palieinen n products.cars..| 236,629 | 197,182 | 178, 416 ; 370,128 | 375,508 || +15) 1919 | 102 | 117 || 116 | 105|| -9.5) -9.7 
| | 
Argentine Grains | | 
| | | | 
Visible supply, end of month: | 
Wheat. 3,700} 7,400} 9, 255 | 1913 || 243 | 357 || 286 | 358 || +251) +01 
Corn... 8,000; 3,200) 2,000 1913 || 29/ 17|| 92| 67 || —37.5 |+233.3 
2,200 | 2,800 | 3, 000 | 1914 |} 495 | 714 || 385 | 412 |) +7.1 | —428 
Southern p paddy, receipts at mills. ...... bbls..| 972,700 | 448, 306 | 17,21 | 579,922 || 1,655,602 | 645,520 || —61.0 ) 1919 || 176| 95 || 74| 29|| —5a0, —66.0 
pments | | } | | 

Total from mills... ..... pockets £108 iba... 878 | 981,194 | 543,246 || 926,545 || 2,031,421 | 1,524,440 || —25.0 4 i919 || 181 | 151 | 160 89 || —44.6 | —41.4 
P Orleans... ltaewed pockets (100 Ibs.)..| 151,143 | 219,817 | 122,858 || 203,224 || ‘431,936 | ‘342,675 || —20.7 / 1919 || 90} 80) 86) 48 || 44.1) -305 

end of month: | | } 

Mills and dealers_......pockets (100 Ibs.). .|2, 346, 514 |1, 867, 227 |1, 559, 679 ||1, 680, 373 ||...........|..-.. eel eeatal 1919 || 249 | 207 || 230 | 192 || —16.5| —7.2 
ae ds ncctinnhpacintitipos pockets (100 Ibs.).. é ; 41,497 | 78,493 31, 6, 744 119, 990 || +56. 4 1919 | 33} 23 | 30/| 58 || +89.2 +1463 
jhe My tit Hac pockets (100 Ibs.)..| 27, 632 | 10,898 | 11,411 |} 177,314 || 481,264 | 22,300 || —95.4 ]/ 1919 |} 97] 56{/ 3] 4|| +47)| -93.6 

Other Crops | 
Apples: | 
Cold-storage hol | 
(end of month) .......... thous. of bbis..| 6,673 | 5,233 3, 771 | rae eee —— 1919 || 404 | 308 || 270 | 194 || —27.9 | —36.8 
Car-lot shipments Rae Roses nce: carloads..| 6,068;  4,980| 3,802 7,995 || 15,956 | 8, 782 | 45.0] 1919 || 117 | 118 |) 73 | 56 || —28.7 | —524 
Conse ents: 
— i icteiahtliendicnaadesl carloads..| 12,757| 21,159 | 19,886 || 19,862 38,845 | 41,045 || +5.7 lf} 1919 || 127 | 132 || 141 | 133 |] -60!| +01 
Dcihddinslionaselbeuetalel carloads..| 1,869| 2,713| 1,984 2, 092 4,503 4,697 || +4.3 if} 1919 || 139 | 120 || 156} 114 || -269) —5.2 

SD incdcnancdievccetens carloads..| 11,187} 12,036 | 10,402 || 11,693 21,428 | 22,438 || +4.7 |} 1919 || 180 | 217 || 223 | 193 || —13.6 | —11.0 

TIE ii < sttin sn ta osc =| 74, 101,695 | 69,869 || 103,963 |} 204,330 | 171,464 || —16.1 | 1919 || 83 | 86) 84| 58 || —31.2 —328 
Cattle and Calves 

Cattle movement, primary markets: | 
peaihehiinb<ithinahdivodl thousands... 2,083 1,869| 1,530 1, 457 3,345,  3,300/| +1.6/f 1919 || 92| 71 || 91| 74 || —181| +50 

Shipments, total. .--...--.... thousan 816 708 555 540 1,256; 1,263 || +0.6/) 1919 || 80| 60|| 79| 62|| —216| +28 

Shi te mig ey ne 309 207 176 170 413 | 383 || —7.3 |} 1919 || 55| 39|| 47| 40 || —15.0| +3.5 

Local slaughter..............- -2] 1,265} — 1, 150 967 915 2,070;  2,117|| +23) 1919 || 101| 801] 101) 851] —15.91 +57 
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Per ct: | i ~ Per cent 
NUMERICAL DATA increase} | RELATIVE || imcrease (+) 
(+) ff | or decrease (—) 
ase eres or de- 
In many cases March figures are now | || CUMULATIVE TOTAL vean 
available and may be found in the | 1924 1925 | FROM JANUARY 1 (-) oR | 1924 1925 Febru-| Feb., 
special table on page 25 —_—————February,|| THROUGH LaTEST Sative PERIOD — ewnrer cee Pa sees, 
1924 || MONTH q 
Dew- January rt) ——— fo Jan. | Feb.| Jan.|Feb.|| 7 _ “= . 
l 1924 1925 1924 l | 
_ ee — | | Fs ee - Oh 
| | i} | | 
FOODSTUFFS—Continued | | ! 
| | 1] 
Cattle and Calves—Continued | | 
| | | 
Beef products: i} 
Inspected slaughter product.thous. of Ibs..| 441,160 | 480,692 | 346,086 || 377,326 || 829, 108 826, 778 —0.3 1913 137 | 114 | 146 | 105 || —-28.0| -—83 
Apparent consumption .. . . . thous. of Ibs..| «389,309 | 473,652 | 348,363 | 371,197 || 816,650| 822,015 || +07} 1919 || 106/ 88 | 112| 83 || -265| -—62 
eel a thous. ofIbs..| 9, 329 9, 412 8,652 |} 11, 669 21,568 | 18, —16.2 | 1913 || 73| 86| 69| 6 || —&1/ —25.9 
Cold-storage holdings 
i at of meath) lt ccnabibecwditited thous. of Ibs_.| ¢ 142, 964 | 140,705 | 129, 774 || ¢ 100, 007 | ean eee ee | 1919 43 | 41; 50) 55]; —7.8| +29.8 
ces, cago: | HI : 
i Cattle, eorn-fed....-.--« dolls. per 1001bs..| 9.550} 9.313] 9,469 || 9.706 ||__......-.- Peneres) Seer 1 3913 || 111 | 114] 110 | 111 || 41.7) -—24 
t Beef, fresh native steers... .- dolls. per Ib. . 183 . 183 . 183 | S: 2 ees |, Miienscaak tei amaed 1913 131 | 131 | 141 | 141 0.0; +7.6 
Beef, steer rounds, No 2...-dolls. per Ib.- . 125 . 133 . 135 6 ORE Bis dcccdncas Renter) Te 1913 || 106 | 111 | 102 | 103 || +15) —69 
¢ | i} | 
i Hogs and Pork i | 
" } | ' 
' Hog movement, primary markets: ) | 
i itch cscsdscodmbns thousands..| 6, 604 6,105 | 4,558 || 5,335 || 11,588 10, 663 || —8.0 } 1919 || 167 | 143 | 163 | 122 || —25.3 | +146 
i Shipments, total............-. thousands-. 2, 271 2, 176 1, 580 | 2, 126 || 4, 324 3, 756 || —13.1 1919 184 | 178 | 182 | 132 || —27.4 | —25.7 
: Shipments, stocker and feeder.thousands- - 38 38 35 | 47 || 73 || —24.7 | 1919 67| 63) 51) 47/| —7.9) —25.5 
Local slaughter. .............. thousands. . 4, 335 3, 910 3, 010 | 3,227 | 7, 243 6,920 |} —4.5 1919 || 158 | 127 | 154 | 119 || —23.0; -—67 
| Pork products, total: | 
i Inspected slaughter product.thous. of lbs.-| 912,990 | 950,738 | 726,051 || 843,874 || 1,820,840 | 1, 676, 789 —7.9 1913 || 205 | 177 | 199 | 153 || —23.6 | —14.0 
| Apparent consumption...... thous. of Ibs..| 548,753 | 612,981 | 391, 293 4 || 1, 209, 127 | 1,004, 274 || —16.9 1919 || 169 | 145 | 143 | 102 || ~—362) —30.0 
I uke tk wha ids Gt 20d Iced thous. of Ibs.-| 120,607 | 144,221 114,706 190,691 || 415,351 258, | —37.7 1913 || 274 | 232 | 176 | 140 || —20.5 | —39.8 
Cold-storage holdings I 
(end of month)............thous. of lbs_.| ¢ 647, 364 | ¢ 778, 792 |1, 019, 644 | S| MEY ea 2S 1919 || 93 | 103 | 85) 111 || +3809| +7.7 
Lard (included in pork products): i I 
i i a aa thous. of lbs..| 192,596 | 2194,189 | 162,345 || 188, 308 || 415, 997 356, 535 | —14.3 1919 || 259 | 214 | 221 | 185 || ~16.4 | —13.8 
‘ ) PS ee eae thous. ofIbs..| 76,803 78, 440 60, 363 99,910 || 232, 668 138, 803 || —40.3 ff 1919 | 209 | 158 | 124| 95 || —23.0| —39.6 
: Cold-storage holdings 1} 
: (end of month)_........... thous. of Ibs._| 61,049 | 112,704 | 152,485 || ¢ 68,610 ||__..._...--|_...-..---- Sit Sig— 1919 || 59 | 74 | 122 | 165 || +35.3 |+122.2 
i Ces: | | | i 
i Hogs, heavy, Chicago-..dolls. per 100 Ibs-- 9. 960 10. 800 11. 150 | Ge Breen.” + 13! | ea 1913 | 86 | 85 | 129 | 133 || +3.2 | +57.6 
; Hams, smoked, Chicago..... dolls. per lb-. . 207 . 219 . 231 | JM Els woxnasesatscycateeee ) del 1913 | 116 | 111 | 182 | 139 +5.5 25. & 
i Lard, prime contract, N. Y-dolls. per Ib-. . 169 . 166 . 161 | O0EF TE, ccanesusthvenecaanaeh ae 1913 } 116 | 106 | 151 | 146 |; —3.0 | +37.6 
; Sheep and Lambs | } 
ye § movement, primary markets: | 
OS ON ae A ae thousands. . 1, 605 1, 467 1, 388 1,412 || 3, 109 2,855 || —8.2 1919 || 75; 62; 65) 61)) —5.4| —L7 
Shipments, total.............. thousands. . 750 688 675 693 || 1, 466 1,363 || —7.0 1919 || 64} 57| 57/| 56|| —19|) —26 
Shipments, stocker and feeder.thousands-. 206 138 119 106 255 257 +0. 8 1919 || 26; 18; 24] 21 || —13.8 | +123 
Local slaughter. _...........-. thousands-. 854 786 711 725 | 1, 645 1, 497 —9.0 1919 || 87| 69) 75) 67 —-9.5| —1L9 
Lamb and mutton: 
Inspected slaughter product_thous. of lbs.-| 32, 803 39, 655 34, 945 36, 158 || 78, 660 74, 600 —5.2 1913 938 | 79) 87] 77] -11.9) —34 
Apparent consumption.....- thous. of ]bs..| 33,173 40, 270 34, 974 36, 271 || 78, 893 75, 244 —4.6 f 1919 | 109| 93/103; 89 || —13.2| —3.6 
Cold-storage holdings | | 
Pa (end of month)............ thous. of Ibs..| ¢2,949| »¢ 2,336 2, 275 ¢ 2,173 | Retin UR Te : ma 1919 2%} 26; 2] 27|| —26 
ces: 
Sheep, ewes, Chicago ...dolls. per 100 lbs... 7. 575 8. 688 8. 438 Sf Se eee | Bee Se 1913 || 153 | 180 | 185 | 180 —2.9| +02 
Sheep, lambs, Chicago..dolls. per 100lbs..} 15.975 17. 625 17. 313 | SRRORRE GREE eee 2 1913 171 | 187 | 226 | 222 || ~1.8| +19.0 
Poultry | | 
Receipts at five markets.._...._- thous. of Ibs..| 77,309 30, 460 21, 250 27, 447 l 65, 362 51, 710 —20.9 1919 || 191 | 139 | 154 | 107 || —30.2 | —22.6 
Cold-storage holdings 1] 
(end of month)................ thous. of Ibs..| ¢ 133, 990 | ¢ 138,189 | 130,508 || ¢ 90,497 ||......-----|......-----||-------- 1919 || 154 | 144 | 213} 201 || ~—5.6 | +44.2 
1} } 
Fish 
Total catch, ar fishing ports..thous. of lbs..| 12, 353 11, 028 18, 181 16,772 || 27,031 29, 209 +8.1 1919 | 50} 96| 64/105 || +649) +84 
Cold-storage holdings, 15th of mo.thous. of ]bs..| * 68,325 | * 55,308 42, 878 fe | SCRE RPS 6 <S 1919 || 86) 65| 90 —22.5| +61 
Canned salmon, shipments............- cases..| 614,164 | 304,433 |_.......-- ) ¢ | 9 PC SEI 4 Rec | ond hh Snks PERE ALL, . cocleoscoce 
1} 
Milk | | \ 
Total manufacturers’ stocks: ! | 
Condensed— | 
Case goods............-. thous. of lbs.-| 11,830 | ¢ 12, 208 12, 321 a) rere Foe ee BiG. toed | 1920 || 28} 20} 22) 23)) +0.9)| 412.0 
Bulk goods........-..... thous. of Ibs..| 9,161 | «7,066 5, 335 StS ea eT eS OS este 1920 || 112} 100; 51} 30}| —24.5) —70.5 
Evaporated, casé goods.....thous. of Ibs..| 102,337 | »71'857| 71,200 || 126,103 ||..-......-.|-2-22222 rare 1920 | 102 | 83| 67| 47|| —0.8| 43.5 
Manufacturers’ unsold stocks: i} i} 
Condensed-- | i 
Case goods.............- thous. of Ibs..| 2,149] «2,200 2,628|| 6,412 ||_......----|.---.---- eseusiee 1920 || 43 8| 8 || +19.0| —59.0 
eee thous. of lbs-_. 4, 168 «3,113 | 2, 000 pS) TS as eae 1920 129; 119; 40} 30 |) —35.8 | — 
a case goods.....thous. of Ibs..| 40,082 | ¢29,929 41,646 || 87,048 ||..-.-------| eel 1920 | 152/ 114| 53) 39 | —30.1 | —52.2 
: | 1 | 
Condensed................-- thous. of Ibs..| 3,006] 4,701 2,961 |} 5,105 |) 13,182 | 7,662 || —41.9 f 1922 | 171 | 108 | 99] 63 || 37.0) —42.0 
Evaporated ...............-- thous. of lbs..| 7, 766 5, 952 6, 700 15,922 || 41, 468 12, 652 || —69.5 ff} 1922 || 235/146) 55| 62 || +126) —57.9 
ia lactilbwele ddbedabdocts thous. of lbs... 487 335 | 386 304 || 519 1 || +38.9 ff 1922 || 42) 69 | 65) 75 || +152) +27.0 
Receipts— 
Boston (includ. cream).thous. of qts..| 14, 701 14,528 | 14,149 14, 031 28, 712 28, 677 —0.1 1919 112 | 107 | 111 | 108 —2.6 
Greater New York....thous. ofcans..| 2, 434 2, 413 2, 281 2, 237 || 4, 599 4, +2.1 f 1913 || 158 | 160 | 161 | 152 || ~5 5) +20 
Consumption and distribution by milk plants 
(Dairyman’s League, N. Y.): | 
Total milk consumed or sold.thous. oflbs..| 146,649 | 153,465 | 162,010 || 181,578 || 370,223 315, 475 || —14.8 1922 62; 60) 51) 53 || +56) —10.8 
Fluid milk sold.......-....- thous. of Ibs..| 98,052 101,580/ 97,761 95,871 || 191,761] 199,341 || +40 1922 85} 85| 90} 86/| —38| +20 
Milk consumed for manufacture of: 
Soft cheese, ice cream and 
condensed milk....... thous. of Ibs..| 27, 711 28,469 | 33,105 46,279 || 90,795 61, 574 || —32.2 1922 |} 60| 62} 88} 45 || +163) —285 
Milk chocolate and milk 
pewaers . ..64....3.-.- thous. of Ibs..| 14,703 | 15,865 | 25,684 25,374 || 53, 532 41, 549 || —22.4 ff} 1022 | 48| 43) 27| 44 || +619) +12 
RTT ae thous. of Ibs... 5, 667 6, 899 4, 959 10, | ° 27,868 11,858 || —46.7 1922 | 48| 32/ 20} 14|| —221) —542 
American cheese........ thous. of Ibs-- 515 652 502 3, 234 |! 6, 771 1, 154 || —83.0 1922 16; 14 3 2 \| —23.0 | —84.5 
* Revised. + January, 1924 
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. TREND OF BUSINESS MOVEMENTS— Continued 
Per ct. | | | »p 
li || RELATIVE || er cent 
NUMERICAL DATA ||increase |; Increase (+ 
. at NUMBERS ‘or decreass (2) 
| ‘ad S | — 
many cases March figures are now | \{ || crease gn | 
iat Gnd Waly be found in the | 19m | 1925 eee tines ik —— 1 oe | 1925 |! Febru-| Feb., 
special table on page 25 | | THROUGH LATEsT || C2™U- If peRrop || AI 1925, 
|| February, | lative | l | from | fr 
Decem- | Tet ee ge: lJ Fe, b./J | Feb.) Janu- Feb,, 
| January | February } | an. | Fe an.| Feb.|; “- 7 
ber | | 1924 | 1925 | vor | | ary | 1924 
eames ae | - _ cee eeeetemtinttel FRc 
| } | | 
FOODSTUFFS—Continued | | | | | vee | | 
i 
Dairy Products {| | i | | 
Butter: 
Receipts, 5 markets........- thous. of lbs..| 39,118 | 46,569 42, 513 | 48, 260 || 90, 875 | 89,082 || —2.0 1919 || 93 | 105 102 | 93 —8.7 | —11.9 
Cold-storage holdings, cream- H |} 
ery (end of month)... ___ thous. ofIbs..| 65,604 | 45,748 | 28, 862 | oe ee ee oe ae om es 1916-20 || 27| 17 | s1| 51 || —36.9 |+193.4 
WwW nolesale price, 5 markets..dolls. per Ib-- . 440 | 414 412 | . 499 | Oe ee an Si. aa eh £S 1919 || 88| 84/ 70) 69|) —05| —17.4 
| | i} | 
Receipts, 5 markets ag. OF thous. of Ibs..| 14,745 | 15,378 | 12,845 || 16,243 || 30,642 | 28, 223 | —7.9]} 1919 | 88| 100; 94 | 79|) ~16.5 | —209 
Cold-storage and holdings, Amer- | i} | | 
ican (end of month)._..... thous. of Ibs..| 49,187) 41, 553 34, 4 . ) Be |-------- 1916-20 || 108 | 94/111 | 92 || —16.7; —1,7 
a price, 5 markets..dolls. per!b..| .221 |. 228 . 229 | . 221 ‘home btehdgecneh lj---=---- 1919 || 73| 71| 74| 74/) 40.4) +36 
| 
_ ts, 5 markets......... thous. of lbs_- 508 | 634 1, 163 || 999 || 1, 712 | 1,797 || +65.0 1919 | 60| 84/ 53] 98 |) +83.4 |] +164 
Cold-storage holdings (case) thous. of Ibs..| 1, 050 | 81 22 | 4 |j......--.-- eee. Ri camealend 1 1916-20// 14) 1) 2] 1) —72.8) —500 
| } iH | i 
| i i] } 
Sa ! i | 
Raw: gar | i 1 | \| 
ere SS at Pe ES long tons..| 134,073 | 274,510 | 372,911 ! 409, 553 640, 472 647,421 || +41.1 1913 || 181 | 233 | 156 | 212 || +35.8| —8.9 
Meltings, 8 ports............... Jong tons..| 156,512 | 296,101 | 313,242 | 426, 927 || 655,597} 609,343 || —7.1 f 1919 || 70/131 | 91| 96]| +5.8| —26.6 
Stocks at refineries | ! | | i 
(end of month)_.............- long tons..| 36,922| 94,110] 137,829 || 131,689 ||...........|......-..-- ee ®. ff} 1919 || 83] 138 | 90| 144 |) +465] +47 
ate r epers SR? BR long tons_. 863 | 7, 056 14, 108 7, 181 i 10, 680 21, 164 } +98, 2 | 1909-13 || 118 | 243 | 239 | 478 || +99.9 | +96.5 
ane, dom C: | i] 1} |} 
Receipts at New Orleans......- long tons..| 37,812| 2,996 403 || 1,760 || 24,081| 3,300 || —85.9 1913 | 138] 11| 19] 2|/ -86.5| -77.2 
Fons | 1 | 
Wholesale, 96° centrifugal, i | | | I 
oe atin Brie iene Gare dolls. per Ib... . 053 | . 046 . 046 || ns 2 Seeioeveneiaes | Seats 8 | 1913 || 192 | 207 | 181 | 131 0.0 | —36.1 
Wholesale refined, N. Y....-dolls. perlb..| .072, —_: 061 1088 ||. 087 ||.--.2--2 72 Macghal CoRR } 1913 || 196 | 204 | 142 | 135 || —4.9 | —33.3 
Retail, average 51 cities__.index number..|...........-.--.-----|---------- He ottawa Ale P 9 | eee ads eee ee | 1913 || 185 | 187 | 147] 140 || —4.8] —25.1 
‘ Cuban movement: 
Receipts at Cuban ports......-longtons..| 92,726 | 637,599 | 833,934 || 736,588 | 1,284,946 | 1,471,533 | +14.5 | 1919 || 166 | 223 | 193 | 253 || +30.8 | +13.2 
a Se te em a long tons..| 64,111 | 375,213 | 504,146 || 527,741 || 869, 562 79,359 || +1.1 § 1919 || 105 | 162! 115 | 155 || +344) —45 
Stocks, end of month...------_- long tons..| 40,569 | 293,891 | 623,658 || 437,958 |_.....-...|........../|_-.....- | 1919 || 37] 68| 46] 97 +1122] +424 
| | t | 1] 
Coffee | } | | I 
a eee thous. of Ibs._| 114,113 | 109,048 | 79,992 || 109,904 || 247,301 | 189,040 || —23.6 [1909-13 || 182 | 145 | 144 | 105 || —26.6 | —27.3 
Visible supply: | | | 
World...............--.0---- thous. of bags..| 5,388 | 5,200 5, 112 BE Biicctescceccdecconcondep Rennie ff} 1913 || 36) 35| 45] 43 || —3.4| +222 
United States. --.......... thous. of bags_-. 611 | 713 652 Pee Bees eee | 1918 || 37] 81] 39] 36 || —86 | +142 
Receipts, total, Brazil........- thous. of bags-- 980 | 874 765 1, 054 || 2, 289 1,639 || —28 4 } 1913 || 129/110 | 92] 80 || —125| ~—27.4 
Clearances: | | 1} | | 
Total, Brazil, for world....thous. of bags..| 923 | _1, 042 756 || 1,207 || 2,431 | 1,798 || -26.0 | 1913 || 115 | 131 | 105 | 76 || —27.4 | —a1.7 
Total, Brazil, for U. S...-_thous. of bags. 530| 628 377 635 || 1,140 0000 | “12.3 1018} 198 | 163) 100 | 90 00.5) roa 
Tea | i | 
TMPOTtS. .......-.------neeeeoeoos thous. of Ibs... sens | 7,661 | 6,084 || 5,182 | 13,013 | 13, 745 ! +5.6 1909-13 |/ 95 | 63 | 93 nee tee 
TOBACCO | ] ! | 
| | | j 
Consumption (tax-paid withdrawals): | | | | 
i aticlhicennbanndaents millions... Bil | 475 452 || 499 | 1,003 926 || —7.7 } 1913 || 80| 79| 75] 72|| —48| —04 
Small cigarettes...............-. millions... 5,442 | 6,652 5, 681 | 4,855 || 11, 112 12, 333 } +11.0 1913 || 483 | 374 | 513 | 567 || —14.6 | +17.0 
Manufactured tobacco | I | 
and snuff. ................ thous. of Ibs..| 28,571 | 35,457} 33,172 || 35,353 | 73, 544 68, 629 || —9.2 | 1918 | 103 | 96 9 | 90 || —6.4] —62 
Unmanufactured leaf__..._- thous. of Ibs..| 44,545 | 36,150 | 24,127 || 42,500 || 93,118 | 60,277 || —35.3 |} 1909-13 ! 161 | 136 | 115 | 77 || —33.3 | 43.4 
an, | SE SE RES: millions 838 | 707 735 662 | 1, 652 1,442 || —12.7 | 1913 || 512 | 342 | 366 | 380 || +4.0 | +11.0 
Sales of loose-leaf warehouses....thous. of Ibs. 71,676 | 93,551 51, 833 48,019 | 125, 005 145, 384 || +16.3 1919 || 94] 58/114] 63 || —44.6| +7.9 
“Gaeta , Burley good leaf, | ! i} 
red, Louisville... .... dolls. per 100Ibs../ 24.50 | 24. 50 24. 50 SOO Tens ebapinn|-ctesenenen Sntiines 1913 || 212 | 212 | 186 | 186 0.0 | —12.5 
TRANSPORTATION | | | | 
| | HT | | 
River and Canal Cargo Traffic i | | i | 
} Ti al i ] 
Canal: | 
Total cargo traffic__-_.thous. of long tons_- 2, 266 | 1, 907 1,840 2, 244 i 4, 671 3,747 || —19.8 I} 1915 || 596 | 551 | 468 | 452 || —3.5 | —18.0 
In American vessels_-thous. of long tons_.| _1, 266 | 942 1, 037 1,351 || 2,753 1,979 || —28.2 }} 1915 || 778 | 741 | 517 | 569 || +10.1 | —23.2 
In British vessels... . thous. of long tons. - 524 | 517 428 507 || 1, 097 945 || —13.9 J} 1915 || 322 | 277 | 282 | 283 || —17.2 | —15.6 
or RET HET thous. of metric tons..| 2,228| 2,305 |.......... oa oat Ree Bieta Ra a 1} 1919 || 173 | 174 | 198 |... ABR Foe St 
Ohio River, Pittsburgh, Pa., to | | | | 
Wheeling, W. Va._...-..” -Short tons..} 564,578 | 365,970! 345,183 || 335,451 || 581,484 711,153 || +223 1922 || 82 | 112 | 122) 116 | —5.7 | +2.9 
| i] ! | | | 
Ocean Transportation | 
Entrances, vessels in foreign trade: | | 
Bese wcckbcepssuoae thous. of net tons..| 5, 156 4, 456 4, 527 4, 555 | 8, 880 8,983 || +1.2 | 1913 || 97 | 103 | 100 | 102 || +1.6| 0.6 
American.............. thous. of net tons..} 2,315 1,721 1, 747 1,810 || 3, 584 3,468 || —3.2 ff 1913 || 151 | 154] 147] 149 | 41.5) —3.5 
Wits ioe blbeed thous. of net tons. 2, 841 2, 736 2, 780 2,745 || 5, 296 5,516 || +4.2) 1913 |} 78| 84| 84] 85 | +1.6| +13 
Clearances, vessels in foreign I 
 eeie Gage ops < oe 4,885| 5,126| 4,550|| 4,600|| 9,235 9,676 || +4.8 } 1913 || 103 | 103 | 114 | 101 | —11.2| —11 
American.........-.... thous. of net tons..| 2,073 1, 820 1, 750 1,917 || 3, 734 3,570 || 4.4 | 1913 || 145 | 153 | 146 | 140 || —3.8| —87 
bashes op cctloed thous. of net tons..| 2, 812 8, 307 2, 800 2, 683 5, 501 6,107 || +11.0 } 1913 || 87| 83 | 102} 87 |} —4.2| +44 
say Atlantic ports to: } | 
ted Hingdom. wel SS EEL SOLER: SGT | Sina AE emer eer ae | See } 1920 ||27.5 |29.0 |20.8 /27.8 | —6.7 | —0.3 
eateons weighted index number..|..........|--...----|----c--0--||--00e-----||-----00----|--ce--e----||ee-e0--ff 1920  [/24.9 [25.1 [26.9 [25.5 || 5.2) +1.6 
Freight Cars | | | 
us (daily av. last week of month): | | | 
Miaohccbunipebnecedsienedincnd number..| 117,434 | 103,200} 103,177 || 51,398 ||.......-.-.|-.......-.- ES } 1919 || 91 | 63 | 126 | 126 0.0 |+100.7 
O0al «Win... ssn o-20---aen-oecd-- number..| 108,189 | 69,736 | 188,425 || 56,618 |/.-....-.-..|-......... | Nedibaws } 1919 || 89| 75 | 92) 183 || +085 +1445 
SS TEES Ee Te number..| 266,252 | 213,921 | 285,015 || 184,273 ||........-..|--.....----|]---.---- } 1919 |} 891 71 | 113 | 150 |] +33.2 |+1123 
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TREND OF BUSINESS MOVEMENTS— Continued 



































| 
NUMERICAL DATA 
many cases March figures are now = . 
In Milable and may be found in the| 1924 1925 Nae pets en 
special table on page 25 chase ——\|February,|| THROUGH LATEST 
D | 1994 - MONTH 
=" January | February) 
| | 1924 1925 
nee iecneccnmeneaiciecematen’ 
TRANSPORTATION—Continued | 
Freight Cars—Continued | | 
l} 
rtage (daily av. last week of month): i 
Shortage ( ALPEN ADE er: number... 7 61 100 | 5. | lelieiBredaes Re eS 
Coal: EE Die RR | number... 30 | 44 eg <p Ripe abe? 
a ee number... 101 | 406 167 || 3, 901 |/...-.--.--- ease rese<' 
Cars in bad order: i 
Total end of month..............-.- cars..| 190,979 | 186,539 | 185,047 || 168,782 ||_........_- Sent A Be: 
Ratio to total in use_--.......-- per cent. 8.3 | 8.1 8.0 |} Teal Hiss eeseunte Sn ncopeapiiiel 
Car nae (monthly totals): } | 
ES aaa tee dah ae ous. of cars. 4, 350 3, 555 3, 652 leat Shakers 
bor and grain products - “tows. of cars... 237 197 178 tial lon ccantetont 
eee ee hous. of cars_-. 180 | 146 128 || ME csacaaens cecal 
Coal and coke. -......-.--- thous. of cars... 932 861 774 i Eilsrncacconskaetamocenel 
Forest HrOGUCS.......-....- thous. of cars_. 320 | 265 316 SS (re 
iy 2 SRR ES thous. of cars_- 51 | 40 42 |) SRG ORs ae. 
Saevdhantiioe and misc-..-- thous. of cars_. 2, 630 | 2, 046 2, 214 8 5 aes I Satductithcecosiel 
Railroad Operations 
Revenue: 
+ RE ee a thous. of dolls..| 362,368 | 350, 619 336, 800 352, 692 686, 125 687, 419 
RMB ,. . oo0nocGcssatin< thous. of dolls..| 90,845 88, 674 77, 566 83,394 || 175,115 166, 240 
Total operating. -........- thous. of dolls..| 505,523 | 484,774 | 454,996 || 479,454 || 948,440 939, 770 
Operating expenses............ thous. of dolls..| 381,415 | 383,735 | 355,555 | 374,916 || 760,008 | 739, 290 
Net operating income. .-.-....-.- thous. of dolls..| 86,988 65, 842 64, 920 71, 605 |} 122,992 130, 762 
Freight carried.......-....-.-. mills. ton-miles-- 998 | 37,085 | 33,575 35, 981 70, 487 70, 610 
Pullman company operations: 
SS ib hth cedéibesaind= thous. of dolls-_. 5, 887 6, 320 | 5, 652 5, 568 || 11, 550 11, 972 
DE ioccccacccesecen thous. of dolls... 5,470 5, 202 | 4, 993 5, 035 || 10, 250 10, 195 | 
Passengers carried - ...........thousands.. 2, 719 2,800/ 2,503 2, 483 || 5, 207 , 303 | 
Locomotives in bad order: 
Total end of month._............number..| 11, 266 11, 314 11, 404 11, 304 22, 095 22, 718 | 
Ratio to total in use.............per cent_. 17.5 17.6 17. TES IL. otk cz ne aetadenene 
Equipment Installations 
| | 
Locomotives (Am. Ry. Assn.): 
Owned (end of month).......... number..| 64,871 | 64,824) 64,779 65, Ne Te ee ore + Spe eee 
Tractive power-.......- thous. of Ibs. .|2, 589, 359 |2, 590, 525 |2, 591, 619 | 2, 559, 519 ||... ..._.-- b edttonsal 
Installed during month..........number.. 295 | 167 | 125 14 || 485 292 | 
Tractive power.......-- thous. of Ibs..| 12,311 7, 136 6,233 11, 296 26, 525 13, 689 | 
Retired during month.....-...-- number- -} 304 | 213 | 169 175 || 353 382 | 
Tractive power. .-_.....- thous. of lbs..| 9, 724 6, 242 5,119 || 4, 906 9, 354 11, 361 
Unfilled orders (end of month) . .number-. 287 293 hr Saree 
Building in R. R. shops..._..... number-. 64 | 81 | 77 10 li Gidaanccalbsdbdecen ded 
Freight cars (Am. Ry. Assn.): 
wned (end of month)-.........- number. .|2, 337, 229 |2, 341, 109 lo, 966; C87 12, 826,870 Il... coc. 5... ~~ ste docces 
eee mills. of Ibs..| 207,172 | 207 626 208, 339 ER ws veanncéhigoannumid 
Installed ae ment sic...+< 55 number- - 6, 763 11,768 | 15,024 11, 386 || 26, 975 | 26, 792 
Capaci ty ee Daye mills. of Ibs... 623 1, 103 1, 444 1, 109 || 2, 524 | , 547 | 
Retired during month..........- number.-.| 11,918 | 7, 867 | 9, 453 10, 466 || 22, 795 17, 320 | 
pees mills. of Ibs. 976 | 654 | 730 22 || 1,855 1, 384 | 
Unfilled orders (end of month)..number..| 54, 202 58, 910 50, 603 re eae ie eae | 
Building in R. R. shops.....-.-. number... 6, 478 | 5, 285 4, 878 2 AB racic Baer 
! | | 
Passenger Travel | | 
| | | 
National parks: 
, ET number..| 28,399 | 38,202} 45,700) 38,792 74,200 | 83,992 | 
Automobiles entered... ........--. number-.| 927 852 | 1, 267 1, 730 2, 736 2,119 | 
Arrivals from abroad: | 
OS os a number..| 28,098 | 20,952} 20,913 29, 901 63,779 | 41, 865 
United States citizens...._.....- number..| 17,219| 16,987| 23, 186 22, 161 37, 799 40, 173 
Departures abroad: | 
sb R Se Ie number-- 14, 288 6, 183 | 4, 087 3, 706 9, 429 10, 270 
United States citizens........... number..| 17,388 22,538 23, 211 24,197 || 45,014 45, 749 
wseporbemgueds. 5... ....-:...... number-..| 7, 575 | ,640| 8,816 6, 487 14, 085 17, 456 
PUBLIC UTILITIES | 
bee companies: 
perating revenues. .-_.._. thous. of dolls..| 52, 145 i | 2 aS Sas 
Operating income-.-.._.___- thous. of dolls..| 12,131} 12,492 |.........- 8 a aS aeaaae 
Telegraph companies: 
er eg telegraph tolls. thous. of dolls. 9, 999 | 9, 392 8, 820 || 8, 440 17, 279 18, 212 
Operating revenues... ....thous. of dolls...) 12,285 11,593 10, 869 10, 448 21, 386 22, 462 
Operating income._......-. thous. of dolls.. 1,811 | 1, 596 1, 340 1, 250 | 2, 674 2, 936 
Electric power: 
Production— 
ee mills. of kw. hours-. 5, 537 | 5, 592 5, 005 || 4, 834 10, 023 10, 597 
By water power--_mills. of kw. hours... 1, 749 | 1,717 1, 749 1, 563 3, 238 3, 466 
.. eae mills. of kw. hours... 3,788 | 3,876 3,256 || 3,271 6, 785 1 
In central stations..................... 435 450 384 || 410 852 
In street rys., mfg. plants, etc.*_..._-. 5, 102 | 5, 142 4, 621 4,424 || 9,171 9, 763 
Consumption of fuels— } | 
.. |e thous. of short tons..| 3, 635 3,716 3,149 || 3,327 || 6, 991 6, 865 
Dintcbatdndosonstee thous. of barrels..| 1, 374 1, 401 999 | 1,544 || 3, 163 2, 400 
cn edib ee daca sed millions of cu. ft-.| 3,025! 2,953 2,539 || 2, 605 |! 5, 060 5, 492 


10 Relative number less than one. 








> January, 1924. 
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increase 4 


| Ce 
| or de- 
crease 
(—) 
| cumu- 
lative 
1925 
from 
| 1924 


tit ++1 11+ 
& FOS Sepoms 
@O COomnr WWAI0ORD 





























| Febru- 





“Per cent 
increase (+) 


| or decrease (—) 





Feb., 

ary 1925, 
from | from 
Janu- Feb., 
ry 1924 

| 
| 

+63.9 | —90.7 
—77.3 | —99.6 
—58.9 | —95.8 
~0.8| +9.6 
—1.2 | +6.7 
| +2.7/ +1.0 
—9.6 —10.1 
—12.3| —3.8 
—10.1| —5.6 
+19, 2 | —0.6 
+5.0 | +10.5 
+82) +48 
—3.9| —4.5 
—12.5| —7.0 
—6.1 —5.1 
—7.3 | —5.2 
—1L4); —9.3 
—-9.3| —67 
—10.6| +15 
—4.0| —0.8 
—10.6| +08 
+0.8 | +0.9 
+0.6) +11 
-—0.1; —04 
0.0; +1.3 
—25.1 | —41.4 
—16.4 | —44.8 
—20.7| —3.4 
—18.0| +4.3 
.6 | —37.9 
—4.9 |+670.0 
+0.2| +2.0 
+0.3 | +3.6 
+27.7 | +32.0 
+30.9 | +30.2 
+20.2| —9.7 
+11.6 | —11.2 
—14,1 | +264 
—7.7 +79.7 
| +19.3 | +16.0 
+48.7 | —26.8 
—0.2 —30.1 
+36.5 | +4.6 
—33.9 | +10.3 
+3.0) —4.1 
+2.0 | +35.9 
—6.1) +4.5 
—3.9 | +40 
—6.7| +7.2 
—10.5 | +3.5 
+1.9 | +11.9 
—16.0; —0.5 
—14.7| —63 
—10.1| +45 
—15.3| —5.4 
—28.7 | —35.3 
—14.0) —2.5 


RELATIVE 
NUMBERS 
BASE ” 
YEAR 
- 1924 1925 
FBRIOD |} ——__——_|_______ 
Jan. Feb.| Jan. | Feb.| 
W—_ — be absurd 
| 
1919 9} 6| CH | Cy 
1919 || 45] 59) 1/| (9) 
1919 || 19] 17/| 2 | i 
1913 || 106 | 110 | 122 | 121 
1913 || 104 | 110 | 119 | 118 
1919 || 96 | 104 | 102 | 105 
1919 || 102 | 117 | 116 | 105 
1919 || 101 | 93 | 102) 90 
1919 || 111 110 | 115 | 104 
1919 || 103 107 | 128 
1919 || 20 "3 | 25 | 26 
1919 || 96 | 105 | 102 | 110 
1913 || 188 | 199 | 198 | 190 
1913 || 159 | 145 | 154 | 135 
1913 || 184 | 188 | 190 | 178 
1913 | 212 | 206 | 211 196 
1913 || 86 | 120| 110 108 
1913 || 126 | 182 | 135 | 128 
1913 || 174 | 162 | 183 | 164 
1913 || 222 | 215 | 222 213 
1913 || 131 | 120 | 135 | 121 
1919 || 69| 73| 73| 73 
1919 || 70} 73| 73 74 
SS) ee aaa | Say Eee 
1920 | 51] 56!) 56) 66 
1920 || 14] 24| 12) 18 
1913 29 26 | 18 | 18 
1913 || 64| 90| 69/| 94 
1913 || 25| 16! 27| 18 
1913 || 69| 80| 75| 77 
1913 || 389 | 332 | 441 | 451 
| | 
1913 || 355 | 342 | 396 |..... 
1913 || 267 | 247 | 337 |..... 
1913 | 116 | 111 | 124 | 116 
1919 || 108 | 103 | 115 | 108 
1919 || 87| 76| 98| 82 
1919 || 160 | 149 | 172 154 
1919 || 137 | 128 141 | 144 
1919 || 173 | 162 | 191 | 161 
jaacceece wo coc lesmidtecesaléc ccs 
| eerie |--n-=}oenwe|aenne|ananel 
1919 || 125 | 114 | 127. 108 
1919 || 176 | 168 | 152 | 109 
1919 || 138 | 146 | 167 | 142 
* See text on p. 30. 
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|| Per ct. | | Percent 
_ - RELATIVE , 
NUMERICAL DATA \|increase FT - | increase (+) 
| Ai a NUMBERS | or decrease (—) 
In cases March figures are now || crease f} BASE | oS 
available and may be found in'the | 19% | 1925 | cumuLarrve rorar || CA? YEAR | soe | 108 Fobra Feb., 
apoctal table on page February,|| THROUGH LATEST ‘ative | PERIOD ary | 1925, 
Decem- | 19% || |‘ MONTH 1925 | foun | Fer. 
ras Februa Jan. | Feb.) Jan. | Feb. e » 
Ber | anuary | February | 490) 1925 ! = ary | 1924 
EMPLOYMENT | | 
| 
Number qmployed | State and city reports: | 

New York State.............. thousands. . 499 497 505 | | a See See 1914 | 112 | 113 | 104 | 106 |} +1.6) —65 

SS EVES RS thousands. - 95 | 208 | 211 | Eh EE TERT | eee 1920 || 135 | 186 | 117 | 119 || +1.4 | —1.24 

Pei, snnchdnencmipis ee En cows 1 eel BAR nea RRR | i 1915 | 115 | 123 | 118 | 120 || +1.7| —24 

REN! Bie AT POR RE TERS MLR RR acer TE 106 | 108 | 99| 100 || +1.0| —7.4 
- wenn? oft OER 4 oe SSS "Sgt SRGRPRRRR RRSRSASE ieee aE a i aide, ailiaae | eee | 1922 | 97| 97| 93 | 4) +11) —31 
otal pay } i} H I } 

New York State.......... thous. ofdolls..| 14,101| 14,048| 14,133 || 14,978 ||........-.- ea. tiara | 1914 | 250 | 252 | 236 | 238 || +06| —5.6 
ineaenae ity davaia ne abe siete index number. .|-.....-.-- iecczecsoes [seeeeeeeee | ene a bere cemat oo ff} 1915 | 254 284 | 264 | 281 eee) ded 
wi gs: | | | | | 

New York "State 2 "ails Res eres | Ee dolls..} 2826) 2820{| 27.97|| 27.73 ESE eee a i} 1914 | 223 | 222 | 227 | 224 ||} —1.1/ +09 

SS Segal Ra I ae index number..|.........- rae eve TREN acura ire aie } 1915 | 110 | 115 | 112] 113 |} +09) —1.7 

Wisconsin... {OK LMS. index number. a csucauins bs sirecdéee Bt a. ee CER Qe | | Lehane i} 1922 a4 231 am 2 +45 +18 

assachusetts............ ke SR; eee beccbcecoze ie ee owes OP ee I} 1922 190 | 1 —0.5 | —1. 
Average weekly earnings (Nationa! Industrial” H | 
Conference Board): | | | | | | | 
Siew pear (both sexes).........- dollars. _ 26. 85 bg eee re Ve ee fe Teo ceaed oa a a4 4 es) eae ———— 
Re A Li ay a SI ollars __ ‘ f= Sie mane of . a ontndadvianwlaeanenes’ 1 | Shbealleeenecoeloeccooe 

A OR ARR tee x 30. 68 | at isesgiaye teenie Rilinaenetinats | 1914 || 215 | 217 | 217 |..... Saas el aoe 

Unskilled male................... dollars.| 23.08; 24.02|.......... a... | Spahoa. 1914 || 215 | 221 | 224 72277 ce ae 

i s(“(# RRR RRR, dollars... a ee oy eee Sf) 3 |e SaReRRESS : ae | 1914 || 222 | 222 | 227 |..... RETR ae 

Average weekly hours: | | | | | 
N (both sexes).............- hours_. 49.8 | WB Oscars. ff Wee fe os eee | ae Be Wie eee ee ae 
Actual (both sexes) ..-------~ 77777 hours..| 47.1 26 | | ay 2 | ene Nana + a ae I} 1914 || 94] 94) 94 72227 ace sees 
Emplovment agency o agency operations: | | | i} 1 
EL number..| 199,266 | 146,136 | 148,080 || 150, 235 325,855 | 204, 216 ! —9.8 } 1921 || 87) 74| 72) 73]| 41.3! —14 
Jeharnel ‘See - SAR SERGE £ number..| 130,917 | 83, 856 90, 720 | 103, 509 212, 458 | 174,576 || —17.8 1921 || 93} 89| 72] 78 || +82) —124 

Workers placed................. number._| 112,329 | 72,600 | 77,424 || 84, 683 174,218 | 150,024 || —13.9 } 1921 95| 90| 77| 82/| +66) —86 
Average applicant per job...._.- number. 1. 52 | 1.74 1. 63 | TG | ae ie ali eR | RA 1921 || 93 | 84 | 101 —6.3 | +124 

DISTRIBUTION MOVEMENT | | | | | | | 

Mail-order houses: i] 
Total sales. .-_...........- thous. of dolls..| 46,316 | 34,746| 33,756 30, 468 60, 976 68, 502 || 271 | 270 | 308 | 299 || ~—2.8 | +10.8 
Sears, Roebuck & Co... _- thous. of dolls._| 26,171 22,082} 21,033 17, 878 37,181 | 43, 115 | || 242 | 224 | 277 | 264 || —4.8 | +17.6 
Ten tontgomery Ward & Co-.thous. of dolls 20, 145 12, 664 12,723 || 12,590 23, 795 | 25, 387 || 339 | 380 | 383 | 384 +0.5 |) +11 
-cent | | 
PO ea thous. of dolls..| 61,205| 25,379) 26,115 || 23, 44,502} 51, 494 || || 265 | 204 | 317 | 328 ||} +29 +11.6 
F. W. Woalwerth &: Co. --thous. of dolls..| 35,021 | 14, 204 14 868 13, “1 25, 565 ‘ 220 | 243 | 257 | 269 ts +05 
um operated ............ 1 1, 366 1, 371 OF BE RE EL eT eR EI SS RR RG aa: . A 
8. 8. ireree Os Ree eceneuad thos. of dolls..| 14, 592 6, ors = 6, PH 11, 476 13, 316 494 | 545 | 604 | 601 ane | ay 
stores operated............ Fy et, 8 et Fa Re ee fae SR Coie ee Pee, og 2 | é 
McCrory mores Corp..... eas: of dolls_. 4,200 1, 707 1, 778 1,612 2, 964 3, 485 300 | 358 | 379 | 395 +43 ae8 
um stores operated ............ 176 176 “oe ae 9 ee ne BAe a Be ey Oe RES) Ces ’ 
8. H. Kress & Co...._.... thous. of dolls..| 7, 302 2, 2, 850 2, 4, 497 5, 646 240 | 261 | 311 | 317 || 41.9 | +21.6 
Number of stores operated... ....-...- 160 160 160 ST) ee REM S ES SANTIS: AAR MME: TEM PRES 0.0) +53 
* Oo rr thous. of dolls..| 2, 057 1, 983 1, 837 1, 827 3, 794 3, 820 277 | 257 | 279 | 259 || —7.4|) +0.5 
J.C pa-De edneakedis thous. of dolls_. + 3, 934 4, 225 3, 7s 7, 176 8, 159 1576 |1685 11788 | 11920 +74 +8 
SSS tacos eoneeocdsececoes d chbbdhaoedlatbnébe cad sold es etecétund ce seéoe le le 
United C d'Cigars Stores Co. ..thous. of dolls... oa §, 389 5311 = 11, 015 10, 600 | 219 | 228 | 219 | 211 33 | re 
Ret Ee ine EEE 572 2, 54 2, Va ae I: Minne? With chacasthunewal ian Sell? ee : 
A. Schulte (ne). Hh ER thous. of dolls_. 78 1, 808 1, 759 1, 656 3, 253 3, 567 338 | "246 |"260 | 262 ae z | {83 
eke) Be  E-  ) SD He ec cducccledcédddccwell clotecccbhcdendactllecdcclcqmcslestecslécesc 4 L, 
Owl D ot i ae a thous. of dolls _- 1, 906 1, 327 1, 242 1, 401 2, 833 2, 569 441 | 431 | 408 | 382  Y 7 
BSescoecescooeeesosoces 84 eocceccocescs| ccocceesoces|| cocccecehd| ccceceso||ccece| cee ce] coese|coees le 
M advertising (for 
owing month)_.._.......- thous. oflines..| 1, 537 1,975 2, 222 2, 219 ¢ 5,910 ¢ 5, 734 159 | 181 | 161 | 182 || +125) +0.1 
Ni advertising Speak dictated thous. of lines..| 102,667 | 93,088} 85,803 || 89, 152 181,324 | 178,891 110 | 106 | 111 | 102 || —7.8| —38 
eS a of dolls..| 34,149} 27,271| 25,644 25, 264 51, 295 52, 915 142 | 187 | 148 | 140 || -6.0) +15 
a ate a thous. of dolls..; 3, 613 2, 979 2, 856 2, 728 5, 587 5, 835 123 | 117 | 128 | 122 |) —4.1| +47 
oney 
Domestic (50 cities) — 
GRE RR | ae 13,558 | 11,188 1, 533 11, 482 21, 349 22, 721 || 140 | 185 | 144} 148 |} +3.1/) +04 
Desa rep a thous. ‘a “dolls. 100,098 | 61,179 | 74,014 75, 404 153,046 | 135, 193 | 119 | 115 | 94 | 113 || +21.0| —1.8 
om ic es)— 
_ | SNR ee ES ni 5 88; 8197 2, 960 2, 823 5, 851 6, 087 ‘| 160 | 149 | 165 | 156 || —5.3) +49 
aloe hn sah ub inibtiinn thous, of dolls..| 34,002} 30,563 28,683 28, 189 57, 307 59, 246 | 134 | 130} 141 | 132 |} —62,> +18 
sage eee thous. of dolls..; 6,503 | 2,716 2, 840 2, 439 5, 212 5, 556 || 93} 82] 91] 96]) +46) +164 
D “revenue } | 
je a not ore Ge oka thous. of dolls. 290 | 170 120 89 236 290 || 46} 28) 53| 38 || —20.4| +348 
ew an | i} | 

clocks 1220. oe thous. of dolls_. 729 1, 602 1,110 2, 675 7,617 2,712 413 | 223 in im —30.6 | —58.5 
Bonds end stocks sued’ ofdolls..| 2,554 | 2,276 2, 127 6, 739 14, 316 4, 403 140 | 125 | (11) | (it) || —6.5 | —68.4 

onds and stocks issued 

qpaveyences celal thous. of dolls..| 2,083 2,633 2, 280 3,517 || 7, 690 4, 913 || 117} 98| 74| 64] —13.4 | —35.2 

Capital ransfers.. .thous. of dolls_. 1,430, 1,556 1, 518 906 | 1,801 3, 069 |} 88) 89} 153 | 149 |} —28)| +67.0 
BANKING AND FINANCE 
Life Insuranee 
( Association of Life Insurance Presidents) | 
Policies, new (45 companies): 

Ordinary... ....number of policies..| 230, 278 | 178, 400 | 185,907 || 184,945 || 357,532 | 364, 307 216 | 231 | 222 | 232 || +42) +05 
Industrial... .--number of policies..| 903,065 | 618,425 | 782,100 || 649,135 || 1,415,956 | 1, 350, 525 | 202 | 171 | 163 | 193 || +184 | +128 
a, bik din iltemibenige Se “number of contracts. 472 178 114 89 || 191 292 fh centivascehocssslesnee - | +281 

oan - -pumber of 1 policies and contracts..|1, 133,815 | 797,005 | 918,141 || 834,169 || 1,773,679 | 1, 715, 146 | 204 | 181 | 173 | 200 || +15.2 | +10.1 
an ca 

Total policies and certificates....number--|1, 242,423 | 844,304 | 940,796 || 844,730 ||...........|...--------||--------]M 1913 |/-..-.]-..--|-..-.|--.-- 11.5 | +114 
Group insurance certificates ..certificates..| 109,080! 47,477| 22,769 !! 10,650 !\_.--22.---)e eel 1913 eel ond —52.0 |+113.8 


> January, 1924. ¢ Cumulatives are for 3-months’ period ending March. 11 Data since June, 1924, not comparable to previous figures owing to change in law. 
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TREND OF BUSINESS MOVEMENTS— Continued 
| Per ct. | || Per cent 
. ij RELATIVE | 
NUMERICAL DATA | o || increase (+) 
| NUMBERS or decrease (—) 
In many cases March figures are now | . Hoare > | aa Lc ie I 
available and may be found in the| 19% | 1925 | | Co senee | 1924 | 1925 | Febru-| Feb. 
special table on page 25 | FROM JANUA | cum 1925, 
—| ‘February, THROUGH LATEST || Jo); npn a , 
: February. ONTH | ative | | from Ly 
ecem- . || Herve aa eS + || Janu- | Feb., 
a January seine, | om 908 | from | | Jan. pree- Jan. Feb. ary | 1924 
| | | 
BANKING AND FINANCE—Continued = | 
Life Insurance—Continued | 
} | | 
Amount of new insurance (45 companies): i 
9 RC alli ean Rte thous. of dolls..| 676, 188 537,504 | 558, 754 504, 553 7,112 | 1,096,258 || +9.9 1913 || 343 | 352 | 375 | 389 || +4.0/ +10.7 
ETE ETE thous. of dolls..| 225,892 | 147,441 | 177,666 143, 762 323, 418 325,107 || +0.5 1913 || 346 277 | 284 | 342 || +20.5 | +23.6 
Eee thous. of dolls..| 184, 130 | 68, 969 36, 728 15, 421 34, 548 105, 697 |+205.9 jf 1913 ~enneberasdinaans nse |, 46.7 |+-138.2 
Total insurance. -.......-.- thous. of dolls. .|1, 086,210 | 753,914 | 773,148 663, 736 || 1,355,077 | 1,527,062 | +127 f 1913 || 351 | 337 | 382 | 392 +2.6 | +16.5 
Premium collections (45 companies): | 
OPIIORY 660 ctnins cists oman thous. of dolls..| 141,633 | 116,835 | 116,975 108, 162 214, 207 233, 810 +9. 2 1913 | 2 | 278 | 300 | 300 +0.1 +8.1 
IGUMEIO) «ow sntas ccags onsite thous. of dolls..| 59,616 | 36,550 32, 901 ‘ 60, 067 69,451 || +15.6 ff 1913 || 277 280 | 339 | 305 || —10.0| +8.9 
CHI o.o nn Pincnsisandiee thous. of dolls_- 4, 186 | 4,171 8, 125 2, 570 || 5, 304 7,296 || +37.6 # 1913 ||.-.-. |-~-~-|-22-~|--=-~ | —25.1 | +21.6 
{7 ee EE Kear ee- thous. of dolls..| 205,434 | 157,556 | 153,000 140, 932 279, 578 310, 556 || +111 1913 || 279 | 283 | 317 | 307 || —29/ +86 
Admitted life insurance assets (41 companies): | | | 
ae eee mills. of dolls-_-. 8, 476 8, 549 8, 606 Fu tincascnaccbiocensuecsdlnacowiel 1923 \\ 105 106 | 115 | 16 |; +0.7)| +10.0 
Mortgage loans— | 
Sees mills. of dolls_-. 3, 338 3, 377 3, 410 (4) ee f ceceadnbon i ecwianedl 1923 || 109 | 104 | 125 | 127 || +10 | +14. 6 
SE, sa nndduanabastes mills. of dolls-_- 1, 452 1, 456 1, 460 i | ae Seer se asaaead 1923 || 107 108 | 116 | 116 ||} +0.3/) +7.6 
BEE EO nse oe tacos seuss mills. of dolls... 1, 886 1, 921 1, 950 1, 618 || --.....-.--|--.--<0+-- Hasma-aseel } 1923 || 111 | 113 | 134 136 +1.5 | +20.5 
Bonds and stocks (book values): I} 
ee Pee mills. of dolls_. 3, 534 3, 547 3, 561 Se) Ln eiemaed ar 1923 || 101 } 101 | 107 | 107 | +0.4 +5.5 
Government_.........- mills. of dolls_. 1, 086 1, 082 1, 078 | ae Loe digne Séila enone } 1923 89; 88 | —0.4 —8.0 
pS Sera mills. of dolls-_- 1,915 1, 922 1, 927 eo ee | alkene | ae # 1923 || 102 | 102; 110; 110), +0.3/| +7.8 
Public utilities........- mills. of dolls_. 430 441 454 - 4 teas ete : | eee: # 6.1923 || 111 | 116 | 157 | 162 +2.9 | +38.8 
All others.............-. mills. of dolls... 102 102 102 PP pen ceenes b werenencewd Tawereeedl } 1923 || 115 | 116 | 132 | 133 0.0 | +133 
Policy loans and premium | l} 

i Sn ee ee eee mills. of dolls... 1, 020 1, 027 1, 032 Ge ip cdiiwdens aS. | Pee ff 1923 || 103 | 104) 111) 111 |) +0.5|) +68 
Other admitted assets... _- mills. of dolls_-. 585 599 602 506 || --22---22--|--2222-22--]/--202-- i §©1923 111 | 110 | 130 | 131 +0.5 | +19.0 
(Life Insurance Sales Research Bureau) | } 

Sales of ordinary life insurance (81 companies): | 
United States total_......- thous. of dolls..| 744,111 | 559,916 611, 480 546, 521 || 1,085,122 | 1,171,396 || +80 1921 || 127 | 129 | 132 | 144 |) +9.2)| +11.9 
Eastern manuf. district...thous. of dolls..| 281,134 | 238,217 | 259, 837 226,893 || 464,950 498, 054 | +7.1 | 1921 154 | 147 | 154 | 168 +9.1 | +145 
Western manuf. district_..thous. of dolls..| 165,469 | 120,740} 131,410 120, 674 || 233,783 252,150 || +7.9 | 1921 i 125 | 134 | 134 | 146|| +88) +8.9 
Western . district...... thous. ofdolls..| 120, 784 81, 576 92, 431 80,796 || 156,485 174,007 || +11.2 } 1921 || 93) 100 | 101 | 114 || +13.3 | +144 
Southern district........_- thous. of dolls_-. 98, 928 62, 662 72, 367 62,891 || 123,039 135,029 || +9.7 f 1921 || 105 | 110 | 110 | 127 |) +15.5 | 415.1 
Far Western district - ._.-- thous. of dolls..| 77, 796 56, 721 55, 435 55, 267 || 106, 865 112, 156 +5.0 | 1921 || 122 | 130 | 134 131 || —23) +03 

Banking | | Ean 

H } | | 1} 

Debits to individual accounts: | | Cae 
New York City-............ mills. of dolls..| 27,327 27, 682 22, 924 | 19, 886 42, 000 50, 606 | +20.5 ff 1919 || 109 98) 136 | 113 i —17.2 | +15.3 

- ap nee New York City-.-._mills. of dolls. 21, 830 22, 277 18, 571 | 17, 512 36, 896 40, 848 l +10.7 f 1919 || 111 | 100 | 127 106 || —16.6 +6.0 

ank clearings: | 1} 1 i| | i 
Now. Yorn Oléy........--0< mills. of dolls_. 25, 626 26, 721 21, 057 | 18, 120 38, 809 47,778 || +23.1 ff 1913 262 | 230 | 339 267 |, —21.2 | +16.2 
Outside New York City_._mills. of dolls..| 18, 234 18, 525 15,672 || 14,791 31, 653 34,197 || +80 1913 || 293 | 256 | 322 | ~15.4| +6.0 
Federal reserve banks: 
Bills discounted............ mills. of dolls... 314 274 434 | 832 ||......--.-- as vor 1919 || 27| 27) 14| 22 || +584| —18.4 
Notes in circulation .......- mills. of dolls... 1, 862 1, 684 1, 729 3, 082 ||... -- 4. orem: | ee w--f 1919 || 77) 77| 64) 66) +27) —14.5 
Total investments.........- mills. of dolls... 935 715 696 SOP Bibecudena et Sheree | pepstes | # 1919 || 66) 71} 121 | 118 —2.7 | +66.1 
Total reserves.............- mills. of dolls... 3, 047 3, 083 3, 030 9, FEO fii enna nsnns Te ciniacmmnnaiaeill ——_— # 1919 || 149 | 147 | 141 | 188 |) ~—1.7| —6.2 
Total deposits. ...........- mills. of dolls... 2, 311 2, 265 2, 270 AGED Bip ccvietudint L wintwerkeed Nodsecseu ff 1919 || 103 | 103 | 117 | 117) 40.2) +143 
py, le eee per cent... 73. 0 78. 0 75.8 Se ae ee |. stb boodl based i 1919 | 162 | 161 | 155 | 151 |, —2.6| —6.2 

Federal reserve member banks: | 
Total loans and discounts_.mills. of dolls..| 13, 068 13, 051 13, 143 oe eee h dutthcbin sed | es 1921 100 | 100 | 109 | 110), +0.7/| +10.7 
Total investments........-- mills. of dolls..| 5,531 5,488} 5,396 || 4,496 |. -.-. b coweaiised moh 1921 || 133 | 134 | 163 | 160 | —1L7 | +200 

ae. a deposits. ..... mills. of dolls... 13, 254 13, 014 12, 932 Sf eee es | ae } 1919 || 106 | 106 | 123 | 122 —0.6 | +15.8 

est rates: | | 
New York call loans_..........-. per cent. 3. 38 3. 63 3, 81 00 Ho. aka ch ob ca aed \one ae 1913 138 | 137 | 110 | 116 +5.5 | —15.3 
Commercial paper 4-6 mos_....- per cent... 3. 56 3. 63 3. 66 Got ib nncancush eccskeneed santernenill | 1913 || 88) 87) 66) 66) 0.0 | —24.1 
Savings deposits, by Federal reserve districts | i} 
(balance to credit of depositors): } 

Total 846 banks........... thous. of dolls. ./7, 334, 289 |7, 352, 486 |7, 429, 237 ||6, 938, 646 |/.........../-.-.-.-...- His oncwassiaal 1920 || 126 | 128 | 135 | 137 +10) +7.1 
Boston, 64 banks ..... thous. of dolls_.|1, 282, 074 |1, 295, 931 |1, 302, 424 ||1, 235, 079 ||...........|.-.--...--- thin ebGeod 1920 118 | 119 | 125 | 126 bt 5; +5.5 
New York, 30 banks. thous. of dolls. .|2, 056, 333 |2, 058, 549 |2, 063, 855 ||1, 928,114 ||.........-. bad dilinbad lbw yoo 1920 125 | 126 | 134 | 135 3| +7.0 
Philadelphia, 78 banks.thous. of dolls..; 513,283 | 518,203 | 520,032 || 485, ts See iF haben ss 1920 {| 124 | 125 | 133 | 133 || +0.4) +7.1 
Cleveland, 18 banks._.thous. of dolls..| 506,689 | 506,884 | 509,621 GREET Vd decccudesbcaseuwases Hosudeced 1920 || 133 | 134 | 147 | 148 || 140.5 | +10.0 
Richmond, 91 banks._thous. of dolls..| 327,880 | 330,002 | 334, 662 130 | 132 | 146 | 148 Tt 4/ +12.1 
Atlanta, 96 banks_.... thous. of dolls..| 234,515 | 231,278 | 234,754 130 | 133 | 137 | 139 L5| +44 
Chicago, 209 banks....thous. of dolls..| 932,593 | 924,912 | 932,382 H 119 | 119 | 123 | 124 || +08). +41 
St. Louis, 32 banks....thous. of dolls..; 156,548 | 157,486 | 157,483 i| 149 | 150 | 174 | 174 0.0 | +15.9 
Minneapolis, 15 banks.thous. of dolls..| 94,674 | 95,908} 96,384 129 | 128 134 |) +0.5| +47 
Kansas City, 56 banks_thous. of dolls..| 106,498 | 106,855 | 107,868 134 | 134 133 | +0.9| —0.7 
Dallas, 85 banks-____... thous. of dolls..| 67, 490 68,434 | 70,066 144 | 145 | 156 || +24] +7.7 
8. Francisco,72 banks... thous. of dolls_.|1, 055, 712 |1, 058, 044 |1, 099, 706 140 | 144 | 151 | 157 +3.9 |) +9.3 
U.S. Postal Savings. -.-.... thous. of dolls..| 133,346 | 133,472 | 133,954 828 | 332 | 336 | 337 || +0.4| +14 

New York State Savings } | 
OS Sern Ee See thous. of dolls-./|3, 388, 832 |3, 409, 097 % 417, 782 184 | 184 | 198 | 198 I +0.3 | +7.7 

| | i 

Public Finance | } \\ 

Government debt: | 
Interest-bearing............ mills. of dolls..| 20,712} 20,789 20,658 || 85} 85| 82) 82)) —0.6) —4,0 
Total gross debt..........- mills. of dolls..| 20,979 21,057 | 20, 981 | 86} 8) 8) 8) -04) —3.7 ; 
Short-term debt-.......... mills. of dolls... 7, 046 , 122 | 6, 992 106 |.106} 89) 87 || —1.8| ~—17.7 

Customs receipts.............. thous. of dolls..| 40,129 46,968 | 46,190 || 151 | 189 | 177 | 174 || —1.7| —8&0 

Total ordinary receipts__...... thous. of dolls..| 570,792 | 171,600 | 173,632 304 | 343 | 285 | || 1.2 | —16.0 

Expenditures chargeable to } j i| 

ordinary receipts. ..........-. thous. of dolls..| 349,875 | 292,457 | 161, 286 || 431 | 845 | 484 | 267 I —44.9 | —22.6 

Money in circulation: | i} 
Bal tencakednebionsd mills. of dolls. 4, 993 4,752; 4,804 98 | 100; 99 100) +11) —01 
Pet Gnpite...). iu... Bi. ia. dd. dollars... 44. 03 41. 86 42. 28 |} 92) 95 | 93; 94]) +10} —L3 
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Per ct. | Per cent 
” RELATIVE 
NUMERICAL DATA increase| increase (+) 
Aye | NUMBERS or decrease (—) 
In cases March figures are now | l ge Tes wy crease } BASE | co ae ae 
availa may be found in the | 1924 1925 | hee Sead bog -ad &.... 1925 |! Febru-| Feb. 
special table on page 25 JANUARY 1 |! oomu- f° || ‘ 
—_——_|——, ———|February,|| THROUGH LATEST || S.4i, | PERIOD |__|} ry | 1925, 
| Decem | 1924 '|_Mowns 1925 | san. Leen, || Jenu- | Feb. 
~ | January | February | | Jan. \Feb | Jan. 'Feb.|| 4 Kg 
| »ber | 1924 1925 aa | | | ary 1924 
| TB ss t..  e |. —— aS a 
BANKING AND FINANCE—Continued | | | | | | | 
Business Failures | | 
Liabilities: | 
FF pee commercial ......... thous. of dolls..| 45, 279 54, 354 40,123 || 35,942 87, 215 94, 477 +8.3 # 1913 225 | 158 | 238 |,176 —26.2 | +11.6 
anufacturing } | | | 
establishments.......... thous. of dolls... 15, 753 11, 909 15,334 || 16, 478 45, 353 27, 243 || —39.9 1913 || 279 | 159 | 115 | 148 |} +288] —6.9 
Trade establishments....-thous. of dolls..| 27,141 | 24,655| 21,067 || 17,598 37, 123 45,722 || +23.2 f} 1913 || 204 | 184 | 257 | 220 || —14.6 | +19.7 
pe Agents and brokers... .-.. thous. of dolls_- 2,385 | 17,790 3, 722 | 1, 4, 737 21,512 ||4+354.1 ff] 1913 || 100 65 | 620 | 130 || —79.1 | +99.6 
irms: | | 
Total commercial_.......--..--.- jum ber. - 2, 317 1,793 || 1,730 8, 838 4,110 || +7.1 } 1913 || 158 | 129 | 173 | 134 || -226] +3.6 
Manufacturing establishments - -number... 475 480 409 | 398 903 889 || —1.6 } 1913 || 143 | 113 | 136 | 116 || —14.8| +28 
Trade establishments. -.-........- number. . 1, 464 1, 757 1,285 || 1,250 2, 788 8,042 || +9.1 I} 1913 || 165 | 135 | 189 | 138 || —26.9] +28 
Agents and brokers..........--. number. - 101 80 99 82 147 179 || +21.8 ff 1913 || 120 | 152 | 148 | 183 || +23.8 | +20.7 
Dividend and Interest Payments ] 
(For the following month) ¢ paid 
i IEE SEE . of dolls..| 455,080 | 201,000 | 333,350 || 319,850 |} © 925,850 | ¢ 989,430 || +6.9 f} 1913 || 125 | 216 | 136 | 225 || +65.8| +4. 2 
Dividend payments: 
a i ERTS . of dolls..| 158,580 | 79,300| 87,950 || 4,059 || © 312,074 | ¢ 325,830 || +4.4 f} 1913 || 110 | 120 | 114 | 126 || +109] +4.6 
Indus, and misc. corp . Of dolls..; 64,415 | 43, 100 51, 875 49,750 || © 154,045 | ¢ 159, 390 +3. 5 1913 || 109 | 129 | 112 | 135 || +20.4 | +4.3 
. of dolls..| 27,170 | 29,075} 31,250 80,100 |} © 83,995 | ¢©87,495 || +4.2 | 1913 | 114 | 122 | 118 | 126 ||} +7.5] +3.8 
Street railways. . of dolls... 16, 825 7, 125 4, 825 4, 200 ¢ 26, 450 | ¢ 28, 775 +8.8 1913 | 136 | 86 | 145) 98 || —82.3 | +14.9 
New Capital Issues | } | 
Total oo poration — and i 
1 Chronicle | i 
of nay py 
ew capital..........- thous. of dolls..; 227,259 | 413,404 | 450,171 || 228, 303 505,209 | 863,575 | +70.9 J} 1920 || 123 | 101 | 183 | 199 || +89 | +97.2 
se Td ereo-<<tied thous. of dolls..| 56,727 95, 193 53, 382 37, 285 65,077 | 148,575 ||4+-128.3 f}/ 1920 || 180 | 175 | 446 | 250 || —43.9 | +43.2 
d of issue— 
NE a eich cot ramanis thous. of dolls..| 89,185 | 70,401 | 102,701 58, 876 124,813 | 173,102 || +38.7 | 1920 || 74| 66| 79] 115 || +45.9 | +74.4 
Bonds and notes. .-...- thous. of dolls..| 283,985 | 438,197 | 400,852 || 206,712 445,474 | 839,049 || +88.3 [| 1920 || 151 | 131 | 277 | 254 —8.5 | +93.9 
Total corporation (Journal of 1 | 
i Sl at eT ous. of dolls..| 310,014 | 473,272 | 383,645 254, 913 475,796 | 856,917 || +80.1 }]/ 1913 || 161 | 186 | 345 | 280 || —18.9 | +50.5 
States and municipalities: | 
Permanent loans...------- thous. of dolls..| 120,244 | 121,112 | 78,659 || 103,682 187,939 | 199,771 || +6.3 1913 || 248 | 305 | 356 | 231 || —35.1 | —24.1 
Temporary loans....----.- thous. of dolls..| 130,971 | 53,375 | 57,620 60, 791 111,168 | 110,995 || —0.2 J} 1913 || 125 | 151 | 133 | 143 || +80] —652 
New incorporations - ---.------ thous. of dolls..| 734, 854 777,712 | 431,200 661,049 || 1, 539, 754 | 1, 208, 912 || —21.5 | | 1913 | 510 | 384 | 451 | 250 || —44.6 | —34.8 
Agricultural Loans | | | | | 
By Federal farm Joan banks: | | | | | | 
ans closed ........------ thous. of dolls..| 12,496 | 11,969 18,458 || 18,924 35,378 | 25,427 || —28.1 J} 1919 || 142 | 163 | 103 | 116 || +12.4 | —28.9 
Belaieee outstanding. -..-- thous. of dolls../ 927,568 | 935,330 | 944,995 || 832,203 ||.....-.---- SERA, LORE ae BE POE LE, 4S. *+1.0 | +13.6 
By joint-stock land banks: | | 
eased J SE thous. of dolls..| 8, 049 9,945 | 11,805 4, 263 11,556 | 21, 750 || +88.2 }} 1919 || 169 | 99 | 230 | 273 || +187 |+176.9 
Belanes outstanding. --..-thous. of dolls.-} 446,429 | 454,303 | 464,874 |} 400, 88 }j.....-.----|...-------.||_-...2--f|-------- | cdvitl Sacwapesssebeiucs +2.3 | +15.9 
By War Finance C tion: | | 
With banks and livestock loan com- 1 l 
es— | { I} 
Balance outstanding. -thous. of dolls..| 39,105 | 37,158 | 35,283 64, 946 ||----------- dees eccatestacdnd | 1922 || 40| 89) 22} 21 || —5.0 | —45.7 
With cooperative market associations— [| 
outstanding - _thous. of ‘dolls... 1,100 1,075 1,075 1, 978 ||----------- eens | ene | 1922 || 80) 28] 15] 15 || —0.0 | —45.7 
By Peder tate werenedens ces credit banks: | | 
Direct | | 
|, Ao piaanaee emeaneme thous. of dolls..| 9,261 | 6,895 on 400 L.......... eis er ae RA Ca: 19H Gate —26.8 | +23. 2 
Balance outstanding.-.thous. of dolls..| 62, 267 63,258 | 61,034 41,409 ||----------- [aneenennene I|-----2=- | | oy | ssacchwesslascullosech —3.5 | +47.4 
Stocks and Bonds | | 
Stock closing: 
25 tadustrials, he gas my per share..; 134.29 135.38 | 138.48 111. 83 | 193 | 192 | 233 | 288 || +2.3 | +23.8 
average...-.. lis. per share... 79. 15 79. 97 80. 90 60. 47 | 73) 73 {| 96) 98 || +1.2 | +33.8 
ph naa average...--.- foils per share... 99. 65 105. 06 105. 64 87.77 || 110 | 104 | 124 | 125 +0.6 | +20.4 
- ot Stock Exchange...thous. of shares..| 42,876 46, 739 32, 750 20, 637 48, 399 79,489 || +64.2 ff} 1913 || 401 | 208 | 675 | 478 || —29.9 | +58.7 
ond " 
oe .-thous. of dolls..| 313,044 | 303,825 | 280, 237 178,379 || 431,773 584, 062 || +35.3 1919 || 355 | 250 | 426 | 393 —7.8 | +57.1 
Labeey-Vietery .-thous. of dolls..| 79, 448 638 | 26, 691 53,375 || 145, 068 75, 329 || —48.1 1919 || 39) 23] 21] 11 |} —45.1 | —50.0 
aS RES thous. of --| 392,492 | 352,463 ! 306, 231, 754 || 576,841 659, 391 || +14.3 1919 || 112 | 75 | 114 | 100 |) —12.9 | +32.4 
Bond | 
erails.p. ct. of par, 4% bond-- 85. 45 85. 82 86. 37 82.79 ||-----------|~---------- Hastscece 1915 93 | 92) 96} 96|) +06] +43 
-grade .p. ct. of par, 4% bond.. 74. 65 75, 12 76, 00 68. 72 ||-----------|------.---- + 1915 |; 91 | 91 99 101 +1.2 | +10.6 
Public utility --.-- P. ct. of par, 4% bond..| 70. 56 70. 63 71, 26 GiEF ||--Jc.-00---|.22 52-5. Hub cashs~ 1915 || 90| -90]} 96] 97/| 40.9) +7.5 
ca aemeneon . of par, 4% bond-. 73.94 | 74.61 75. 16 72. 86 |\-----------|--.--------|]......-.8 1915 || 104 | 108 | 106 | 107 || 40.7) +3.2 
Comb. price index -p. ct. of par, 4% bond..| 75.77 76, 07 76. 82 | See EE ER Ey 1915 || 94| 94] 99/100/) +10] +65 
5 Liberty bonds---.-.......... . ct. of par..| 101.98 402. 21 102, 11 99. a a | 1921 || 107 | 107 | 110 | 110 —0.1 | +2.6 
te foreign governments and i 
pa p.ct.of par..; 102.39 103.24 103. 14 Oe Se ee | ene 1921 || 108 108 | 112 | 112 —0.1 | +3.4 
Com = index, 66 bonds-p. 4 of par-.| 96.55 / 96.94 97. 23 SS ee RES | FI 1921 || 110 | 110 | 114 | 114 .3 1 48.7 
Municipal bond yield...---..--.---- per cent... 4.16 | 4.16 4.11 4.36 ||.--..-.---- rs Wp iddlece 1913 97 | 98} 93] 92/} —La | —61 
| | | 
sham Gold and Silver | 
Domestic receipts at mint....fine ounces._| 90,816 | 87,030 | 80,204 89,636 |) 164,028 | 167,324 | +20} 1913 || 50 | 61) 50) 54 |) —7.7] —10.4 
Rand output...........- thous. of ounces.. 825 824 754 761 || 1, 557 1,578 || +1.3 1913 || 109 | 104 | 112 | 1038 || —8&5| —0.9 
pn CCIE BY . of dolis..| 10, 274 4, 223 3, 231 35,111 || 80, 247 7,454 || —90.7 ff} 1913 || 850 | 661} 80] 61 || —23.5 | —90.8 
- TOR: ccs cencteumnsbicen thous. of dolls_- 39,675 | 78, 489 50, 578 | 7 124, 067 hina 1913 4 | 7 | 961 | 661 || —31.2 |....... 
ver: | | 
Production............- of fine ozs-_. 5, 674 | 5, 509 5, 077 5, 916 10, 576 10, 586 || +0.1 1913 || 84 | 106| 99] 91 —7.8 | —14.2 
thous. of dolls... 5,864 7,304 4, 627 7, 900 | , 880 11,931 || —14.0 | 1913 || 200 | 264 | 244 | 155 || —36.7 | —41.4 
thous. of dolls..; 11, 280 11, 308 6, 826 8, 877 || 17, 086 18, 134 || +6.1 1913 157 | 170 | 216 | 130 || —39.6 | —23.1 
ce at New York--... dolis. per fine oz.. - 681 - 682 - 685 0 GUE flecccccwccce|cccsaccacce | ae 1913 106 | 108 | 114 | 115 +0.4| +6.4 
ice at London...pence per oz..| 32.620; 32.197 | 32.245 | ee | err 1913 || 122 | 122 | 117 | 117 || 40.1] —3.9 
¢ Oumulatives are for 3 months’ period ending March. 
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| Per ct 
- ils | RELATIVE 
NUMERICAL DATA pee) | NUMBERS 
Seta or de- | 
In many: cases Marc igures are now | | eae . crease | | 
available and may be found in the | 19% 1925 | | “Jno aamuane 1 || 19241925 
special table on page 25 | February THROUGH LATEST || eee 
’\| MONTH | 7 e } 
a — s January | February) : 7: dl eee .|Feb.| Jan. |Feb. 
J 1924 1925 || 904 
——-—--|} See ME SY A. CR EPS, a) 
FOREIGN EXCHANGE RATES 
are. | 
OTe dolls. per £ sterling--| 4.70 4.78 4.77 (| GBR Bibecssno<alicveacenndtinneaed 88 | 89) 98; 98 
av dinian odteaeuand dolls. per franc... . 054 . 054 . 053 | FR eh hE 24%/| 23) Bi 27 
Dah accnbousacensaucein dolls. per lire... . 043 . 042 . 041 || A 5 BRA ee BPS «eke 3) Bi @2ia 
NN 2 a xs ain ent hg dolls. per franc... . 050 . 051 - 051 | _ | Sere ae ee 22; 20; 26] 2% 
Netherlands...........- dolls. per guilder.- . 404 . 404 . 402 || eS SRR Rr et 93 | 93 | 100 | 100 
i nitcinccmeauns ae dolls. per krone-- . 270 . 270 . 270 |} Rh eee A RE Es 98 | 98 | 101 | 101 
— Reashideeeaand dolls per franc -- . 194 . 193 . 193 | VE Hal neadune cslpeemeetnnedseneiel 90 | 90 100 | 100 
Asia: i| } 
EE EE me eB dolls. per yen... . 384 . 385 | . 391 || . 454 | Be Rs Se at! ene Oe 90; 91); 77/| 78 
cca capetnednmebnaal dolls. per rupee... . 353 . 357 | . 357 | ef a Be 63 | 62; 73] 7 
Americas: \} 
| ae dolls. per Canadian ae. . 997 | . 997 | - 999 | « OID Bic detien such cece dete diieoeeee 97 | 97 | 100 | 100 
Argentine_..........- dolls agg gold pes . 883 | 911 | . 903 +. 3 Ree Re er 76 | 79; 94) 94 
— ES Feri E = dolls. per oe gg 115 | 117 | -113 + PEs (.wcocnadculaqumneouaalaanaine 34 37/| 36) 35 
Sara dolls. per paper peso... 113 | 114 | - 108 | S| EP SGN EAE Fee 53} 52| 58| 55 
Sarat index foreign exch....index number-.}........-- enh enwssia ————aa D cccstelinetnatall ante gonad dulihtnin Eecakeal tamale 59 | 58 | 64| 64 
U. 8S. FOREIGN TRADE | 
Imports | 
TS | SS ee a thous. of dolls._| 333,174 | 346,184 | 333,720 332, 323 627,829 | 679,904 +8.3 222 | 232 | 223 
By — divisions: 
uro 
Ppnbwveceassnnecnes thous. of dolls..| 110,721 | 102,806 | 100,968 || 98,735 186, 724 203,774 || +9.1 137 | 143 | 140 
a thous. of dolls--| 14,436 | 13,924 | 14,880 || 13,543 | 24,330 | 28,804 || +18.4 117 | 120 | 129 
GCOPMORY ....0.060 ..thous. of dolls... 12, 793 11, 402 | 12, 077 12, 706 23, 952 23, 479 —2.0 83 | 74) 79 
Italy..... Jeoecees thous. of dolls_. 9, 084 8, 463 | 8, 262 || 5; 579 11, 571 | 16, 725 || +44.5 121 | 184 | 179 
United Kingdom....-.thous. of dolls__| 39,349 | 35,178 | 33,893 || 34,503 65, 338 | 69,071 || +5.7 152 | 155 | 150 
North America— i} i 
Mi ddkacnadanwenee thous. of dolls..| 69, 135 | 77, 546 | 83,219 || 98, 736 173, 903 160, 765 || —7.6 304 | 239 | 256 
GUNS 0c ccnccecudes thous. of dolls... 37,489 | 32,950 | 33,651 | 32, 819 64, 773 66,601 || +2.8 277 | 278 | 284 
South America— | } | | 
. . | SA thous. of dolls...| 44,524 | 42,253, 44,053 || 36,391 74, 358 | 86,306 || +16.1 230 | 220 | 256 | 267 
Argentina... ..--thous. of dolls..| 6,204}  6,523| 10,212|/ 6, 10,107 | 16,735 || +65.6 282 | 306 | 282 
Asia and Oceania— | i} | | 
Total... .-thous. of dolls... 98,017 | 112,928; 91,072 || 92,438 175,117 | 204,000 || +16.5 351 | 429 | 346 
Japan... .-thous. of dolls..| 39, 626 33,284 | 23,181 || 26,128 , 56,465 || —7.3 317 | 404 | 281 
pS ea aa thous. of dolls_. 11, 165 10,651 | 13,044 || 7, 389 19, 075 | 23, 695 || +24.2 374 | 538 | 659 
By class of commodities: \ 
Crude materials.........-- thous. of dolls..| 131,701 | 147,597 | 128,603 || 116,172 222, 606 276, 200 || +24.1 230 | 292 | 255 
Foodstuffs, crude, and food | l | 
TS iain cawnamanedl thous. of dolls..| 40, 098 38, 066 36, 778 | 380, §21 63, 105 | 74, 844 || +18.6 166 207 | 200 
Manufactured icedsiuile--theun. of dolls._| 27,896 32, 336 39,776 || 58,742 96, 944 | 72, 112 | —25. 6 356 196 | 241 
Semimanufactures_........ thous. of dolls..; 60, 923 63, 104 | 63, 649 || 66, 634 124,678 | 126,753 || +1.7 235 | 223 | 224 
Finished manufactures....thous. of dolls_- 70, 759 62, 313 62, 848 i} 57, 909 115,514 | 125,161 || +84 168 | 181 | 183 
Miscellaneous...........-- thous. of dolls_. 2, 185 2, 268 2, 066 || 2, 345 4, 982 | 4, 334 || —13.0 190 184 | 167 
| 1 | } 
een | | | | 
oo total, including re- | i 
D AetieenNieeieel aenditth aswel thous. of dolls..| 445,743 | 446,577 | 370,740 || 365, 782 760,954 | 817,317 || +7.4 | 177 | 216 | 179 
By grand divisions: | | 
_ Sn See thous. of dolls..| 273,342 | 269,415 | 222, 262 | 200, 746 403, 414 491,677 || +21.9 | 161 | 216 | 178 
(a thous. of dolls..| 27, 862 29, 210 22,855 || 19,946 43, 141 | 52, 065 || +20.7 | 156 | 228 | 178 
SI so wndesuceecd thous. of dolls. 50, 671 49, 615 43, 785 59, 088 90, 054 93, 400 +3.7 140 | 167 | 169 | 149 
Pine hein dowel thous. of dolls..| 23, 914 22, 668 23,061 || 15, 889 32,747 | 45,729 || +39.6 | 242 | 346 | 352 
United Kingdom...... thous. of dolls..| 115, 884 113, 136 85, 757 ] 74, 154 159,017 | 198,893 || +25.1 151 | 230 | 174 
North America— I | 
2) Ee thous. of dolls_. 76, 398 77, 948 75, 125 I 77, 390 151, 947 153, 073 +0.7 | 149 | 154 | 156 | 150 
CSS eae thous. of dolls..| 38, 123 37, 063 39,122 || 45,013 85, 765 | 76,185 || —11.2 134 | 110 | 116 
South America— | 
a: thous. of dolls..| 29, 752 31, 745 25,463 || 24,453 48, 327 | 57,208 || +18.4 196 | 200 | 260 | 209 
OO ee thous. of dolls..| 10,702 12, 893 9, 939 || 8, 728 17, 687 | 22, 832 | +29. 1 196 | 190 | 281 | 217 
Asia and Oceania— i} | 
sii snclechactiantnsibiameincidaiy atmaiiiad 58, 362 60, 885 57,742 || 42,559 129,593 | 118,627 —8.5 246 | 352 | 333 
EEE SES thous. of dolls... 26, 451 27, 875 15,803 || 20,837 68, 474 | 43, 678 || —36.2 400 | 535 | 303 
Africa total. .........-.--- thous. of dolls..| 7, 026 6, 584 5,330 || 5,451 12, 490 11,914 || —4.6 292 | 226 | 273 | 221 
Total, domestic exports only..thous. of dolls..| 438,650 | 440,438 | 364,835 || 358, 211 747,268 | 805,273 || +7.8 | 176 | 216 | 179 
By classes of commodities: | 
Crude materials........... hous. of dolls..| 168, 273 168, 194 128, 697 || 113,711 246,559 | 296,891 || +20.4 208 | 178 | 263 | 201 
Foodstuffs, crude, and oa 
ROTATE LAS TES thous. of dolls... 39, 516 25, 873 23, 554 13, 925 27, 735 49, 427 +78, 2 98; 99) 183 | 167 
Manufactured foodstuffs..thous. of dolls..; 54, 388 54, 044 46, 277 | 52, 325 111, 640 100, 321 || —10.1 219 | 194 | 200 | 171 
Semimanufactures...-...-.. thous. of dolls..| 53, 704 58, 271 47,777 50, 342 104,961 | 106,048 || +1.0 165 | 152 | 176 | 144 
Finished manufactures....thous. of dolls..| 122, 093 133, 059 | 117,894 127, 215 254,541 | 250,953 || —1.4 196 | 195 | 204 | 181 
Miscellaneous.....-....-.- thous. of dolls-_-. 676 997 636 | 693 1, 332 | 1, 633 || +22.6 95 | 103 | 147| 94 
Agricultural exports (quantities) :* 
All commodities.......... SE DE atikin ncn ccdnligenpeesdibnabaseon sticndicadinellncinbe wehacuieked uimtina 1 RE Se 118 | 105 | 149 | 114 
All commodities except | 
as Mee es TRG SE oi cn cctalnctesccccchcnadigmdichaletesinapaclics gadntabee \ euishiesstaeinnl | RRS 174 | 157 | 149 | 120 | 

















12 Five-year average, July, 1909, to June, 1914, *See text on p. 30, 
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TREND OF BUSINESS MOVEMENTS—Continued 
















































bake | Per ct. 
NUMERICAL DATA [tneronee 
| | 
or de- 
BASE | 
im maine, spe, Marsh Serres oe soe | Pra [ comoiasvs sora: | cease | ran | 
special table on page 25 || FROM JANUARY 1 || OR 
February,| THROUGH Latest || {Uf iil PERIOD 
| | 1924 MONTH | i935" 
ss all January February | from 
1924 1925 | 1924 
<: a macy | Haan e:  meeee 
| } 
CANADIAN TRADE AND INDUSTRY | ) | i 
Total trade: | | 
Im thous. of dolls_. 60, 946 58, 376 61, 430 62, 134 128, 702 119,806 || —6.9 f 1913 
thous. of dolls..| 125,462 | 75,999 71, 164 68, 332 138, 687 147,163 || +6.1 # 1913 
Exports of key commodities (quantities) : Hl | 
Cc salmon. ......-. thous. of pounds.. 8, 154 10, 525 4,777 4, 549 || 9, 777 15,302 || +56. 5 1913 
ER AR RD tly Se thous. of pounds. 9, 385 | 3, 581 3, 798 1, 505 || q 7,379 || +95.1 |} 1913 
«te Ceara ced thous. of bushs..| 29,847 6,103 4, 146 11,770 || 24,092 10, 249 | —57.5 |} 1913 
Produ 4 . | | 
Pig iron... ..thous. of long tons. 23 28 30 60 124 58 || —53.2 1913 
Steel ingots. .-thous. of long tons. 26 26 37 71 || 112 63 || —43.7 1913 
Basi Didbitehteseouaee mills. of dolls_-. 1, 652 1, 364 1, 069 1, 236 2, 575 2,433 || —5.5 1913 
ee thous. of dolls... 4,750;  5,058| 2,602} 6,149] 13,824 7,660 || —44.6 | 1913 
vim. om he EBERT thous. of dolls_- 216 284 185 248 | 531 469 || —11.7 I} 1913 
Bon es: | 
Govt. and provincial...... thous. of dolls- 5, 839 | 4, 000 39, 406 2, 000 || 10, 300 43, 406 ||+321.4 || 1913 
Manicipal..-............. thous. of dolls_-. 2, 388 5, 484 2, 601 5, 435 || 26, 980 085 || —70.0 f} 1913 
went nee INE? SMR Be thous. of dolls..| 35, 261 35, 460 36, 175 13, 050 | " 71, 635 || +12.7 |} 1913 
nt paper: | | 
ie ET TES short tons. 112,342 | 121,420 | 115,624 112,318 || 222,847 237, 044 || +6.4 |} 1919 
TT EE ati es short tons. 111,718 | 122,049 116, 595 }} 110, 555 219, 175 238,644 + +8.9 1919 
ieendmdiiind«thieos dup doil short tons-.- 21,954 | 20,989 | RE Re a a Sa | SE i) 61919 
Exports (total printing) ...-..- short tens..| 115,844 | 104,654 | 103, 857 99,621 | 193,329 208, 511 +7.9 1919 
Building contracts awarded ...thous. of dolls_- , 868 8,935 11,048 21, 249 | 27, 787 19,983 | —28.1 1913 
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Per cent 

RELATIVE ‘ 
|| increase (+) 
NUMBERS | or decrease (—>) 

i 
| 1924 1925 || Febru-| Feb., 
a a 
} i = Hany 
} || Janu- eb., 
| Jan.| Feb. Jan. | Feb.| ary 1924 

SR piace =) 

| 

| 
| 19 | 11 104 | 110 +52) —L1 
224 | 217 | 242| 226) -6.4/ +41 

| 
|| 208 | 259 | 590 | 272 || —54.6| +5.0 
| 18] 12| 28| 20] +61 |+152.4 
147 | 140} 73) 49 || —32.1| —64.8 
76| 71| 33| 36/| +7.1| —500 
| 47| 82] 31] 43 || +423) —47.9 
173 | 159 | 176 | 138 | 21.6 | —13.5 
j| 553 | 443 | 364 | 187 |) —48.6 | —57.7 
|| 186 | 163 | 187 | 122 34.9 | -25.4 
| 

| 188 | 45 | 90 | 891 ||+885.2 |....... 
|| 228! 56] 57| 27 || —52.6| —52.1 
819 | 211 | 575 586 +2.0 |+177.2 
|| 164 | 167 | 180 172 || —4.8| +29 
| 160 | 163 | 180 | 172 || —4.5) +5.5 
| 131 | 144 | 167} 160 || —4.2| +105 
| 170 | 180 | 190} 188 | —08| +43 
20| 66/ 28/| 35 || +236) —48.0 
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